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Limited Review Report-Consolidated Financial Results 

Review Report to 
The Board of Directors 
Future Consumer Limited 

I. We have reviewed the accompanying statement of unaudited consol idated financial results of 
Future Consumer Limited (the ' Company' ) comprising its subs idiaries (together referred to as ' the 
Group' ), its joint ventures and associates, for the quarter ended December 3 1, 201 7 and year to date 
from Apri l I, 20 17 to December 3 I, 20 I 7 (the "Statement'') attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disc losure Requirements) Regulations, 20 I 5 , read with SEB I Circular o . CI R/C FD/F AC/62/20 I 6 
dated July 5, 2016. 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
la id down in Ind ian Accounting Standard 34, ( Ind AS 34) " Interim Financial Reporting" prescribed 
under Section 133 ofthe Companies Act, 2013 read with Rul e 3 of Companies (Indian Accounting 
Standards) Rules, 2015 read with SEBI C ircular o. CIR/CFD/ FAC/62/2016 dated July 5, 2016 is 
the responsibi lity of the Company's man agement and has been approved by the Board of Directors 
of the Company. Our responsibility is to express a conclusion on the Statement based on our review. 

3 . We conducted our review in accordance with the Standard on Review Engagements (S RE) 24 I 0, 
· Review of Interim Financial In formation Performed by the Independent Auditor o f the Entity ' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free o f material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
perfo rmed an audit and according ly, we do not express an audit opinion . 

4. Based on our review conducted as above and based on the consideration of the review reports of 
other auditors referred to in paragraph 5, nothing has come to our attention that causes us to believe 
that the accompanying Statement of unaudited conso lidated financial results prepared in accordance 
with recognition and measurement principles la id down in the applicable Indian Accounting 
Standards specified under Section I 33 of the Companies Act, 20 13, read w ith relevant rules issued 
thereunder and other recognised accounting practices and policies has not disc losed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5, read with SEBI C ircular o. C IR/C FD/FAC/62/20 16 dated July 
5, 20 16, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. We did not review, the interim financial results and other fi nancial information, in respect of I 0 
subsidiaries, whose interim financial information reflects total assets of Rs. 45, I I 0. I 7 Lakhs and 
net assets of Rs. 3, 778.64 Lakhs as at December 3 I , 201 7, and total revenues of Rs. 15, 184.23 
Lakhs and Rs.40,487.84 Lakhs for the quarter and period ended on that date respectively and the 
interim financial results of 10 joint ventures and I Associate wh ich reflects Group 's share of net 
loss of Rs. 302.62 Lakhs and Rs. I ,061.28 Lakhs for the quarter and period ended on December 31 , 
20 17 respectively. These interim financial results and other financial information have been 
reviewed by other auditors whose reports have been furnished to us by the management. Our 
conc lusion, in so far as it re lates to the affa irs of such subs id iaries, joint ventures and associates is 
based solely on the report o f other aud itors. Our conclus ion is not modified in respect o f this matter. 
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6. The Statement inc ludes the interim financial results of2 joint ventures which reflects Group 's share 
o f net loss o f Rs . 0.50 Lakhs for the quarter and period ended on December 31 , 2017, which are 
certified by the Management. 

7. The comparative financia l information o f the Company for the correspond ing quarter and nine 
months period ended December 3 1, 2016 were reviewed by the predecessor aud itor and the 
consolidated financial statements of the Company for the year ended March 3 1, 201 7, were audited 
by predecessor aud itor who expressed an unmodified o pinion on those consolidated financia l 
information /statements on February II , 201 7 and May 26, 201 7, respective ly. 

For S R B C & CO LLP 
Charte red Accountants 
ICAI Firm registration number: 324982E/ E300003 

~-
per Pramod Kumar Bapna 
Partner 
Me mbership No. : I 05497 

Pl ace of Signature: Tumkur 
Date : February 8, 20 18 
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