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8" November, 2017

To, To, \
De ent of Corporate Services Listing Departmien
ﬁited National Stock Exchange of India Limited
hiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Mumbai-400 001 Bandra Kurla Complex,
Scrip Code: 533400 andra (East), Mumbai-400 051
xq/;crip Code : FCONSUMER

Dear Sir/Madam,
Sub.: Outcome of Board Meeting

Please note that the Board of Directors of the Company have at their meeting held on
8" November, 2017, inter alia, considered and approved the following:

1) Financial Results (Un-audited) for the quarter and half year ended 30" September, 2017
alongwith the Limited Review Report of the Statutory Auditors thereon. A copy of Financial
Results (Un-audited) and the Limited Review Report for the quarter and half year ended
30" September, 2017 is enclosed herewith.

2) In terms of the provisions of Companies Act, 2013 read with Rules thereto and subject to
obtaining of necessary consents and approvals as may be required and in compliance with the
applicable laws and regulations, to undertake Scheme for Capital Reduction of the Company
by way of utilising Securities Premium Account against debit balance of Profit & Loss
Account, to the extent of an amount not exceeding Rs 295.00 Crore.

The aforesaid meeting of the Board of Directors of the Company commenced at 12.00 noon and
concluded at 6.00 p.m.

Kindly take the same on record in compliance with the provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
acknowledge receipt.

Yours truly,
For Future Consumer Limited
(Formerly known as Future Consumer Enterprise Limited)

Manoj Gagva

Company Secretary & Head — Legal

Encl: as above






SRBC&COLLP

Chartered Accountants

6. The comparative financial information of the Company for the immediately preceding quarter
ended June 30, 2017, corresponding quarter and half year ended September 30, 2016 were
reviewed by the predecessor auditor and the consolidated financial statements of the
Company for the year ended March 31, 2017, were audited by predecessor auditor who
expressed an unmodified opinion on those consolidated financial information/statements on
August 14, 2017, November 14, 2016 and May 26, 2017, respectively.

For SRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

~ . =
per Pramod Kumar Bapna %/ .\
Partner o { MUMgA, )

Membership No.: 105497 LEAY
Place of Signature: Mumbai W2\, ALY
Date: November 08, 2017 0 acce



STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2017

Future Consumer Limited (formerly known as Future Consumer Enterprise Limited)
Regd. Office :Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Rd,, Jogeshwari (E), Mumbai-60.

visit us at: www.futureconsumer.in

(Rs. in lakhs except per share data)

For the For the For the For the For the For the
PARTICULARS Quarter ended Quarter ended Quarter ended Six Months ended Six Months ended Year ended
eptember 30, 2017 June 30, 2007 September 30, 2016 Sep iber 30, 20017 September 30, 2016 March 31, 2017
(Refer Notes below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
1 Income
(a) Revenue from operations 75,053.04 66,225.91 56,371.57 1,41,278.95 1,03,081.42 2.11,5384.07
(b} Other Income 523.18 580.28 534.87 110346 1,054.95 2,504.10
Tatal Income 75,576.22 66,806.19 56,906.44 14238241 1,04,136.37 2,14,088.17
2 Expenses
(a) Cost of materials consumed 3,277.28 4,206.13 4,403.80 74834 8,715.66 17,789.71
{b) Purchases of Stock in Trade 63,711.28 55,694.70 45,954.84 1,19.405.98 §5,451.31 1,71,136.98
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (2,297.90) (2,910.17) (1,446.48) (5,208.07) (5,164.39) (6,619.58)
(d) Employee benefits expense 323148 280223 2,359.13 6,033.71 A,74.57 9,805.80
{e) Finance Costs 1,213.51 1,278.51 1.058.52 2,492.02 2,395.23 448277
() Depreciation and Amortisation expense 113497 £96.51 899.35 2,031.48 1.673.63 3,260.60
() Other expenses 5,855.66 5,575.50 4,793.72 11,431.16 8,950.03 18,506.27
Total Expenses 76,126.28 67,543.41 58,022,858 1,43,669.69 1,06,763.04 2,18,362.55
3 Profit/ (Loss) from Ordinary Activities before Exceptional items (1-2) (550.06) (737.22) (1,116.44) (1,287.28) (2,626.67) (4,274.38)
4 Exceptional items . < B ; -
5 Profil/ (Loss) from Ordinary Aclivities before tax (3-4) (550.06) (737.22) (1,116.44) (1,287.28) (2,626.67) (4,274.38)
6  Tax expense
Deferred Tax - - - - 7232 B5.9
7 Net Profit/ {Loss) for the period (5-6) (550.06) (737.22) (1,116.44) (1,287.28) (2,698.99) (4,363.32)
8 Share of Profit / (Loss) in Associate Company and Joint Ventures (480.29) (278.37) (594.92) (758.66) (1,207.93) (2,180.21)
9 Non controlling interest 149.35 131.02 94.29 280.37 21648 442.98
10 Nel Profit / {Loss) after taxes, non controlling interest and share of loss of Associate and Joint Ventures (7+8+9)
(881.00) (884.57) (1,617.07) (1,765.57) (3.690.44) (6,100.55)
11 Other comprehensive income (OCI)
(i) Items that will nat be reclassified to profit or loss 320 - 354 3.20 3.54 (253.80)
(ii) Income tax relating to items that will not be reclassified to profit or loss - - - - - 17.58
12 ‘Fotal comprehensive income (10+11) (877.80) (884.57) {1,613.53) (1,762.37) [3,686.90) (6,336.77)
13 Paid-up equity share capital (Face Value of Rs.6/- per share) 1.00,854.69 98,927.17 98,717.90 1,00,854.69 98,717.90 98,836.24
14 Reserves excluding Revaluation Reserves (as per balance sheet of previous accounting year) (9,986.15)
15 Earnings per share (EPS) (of Rs.6/- each) not annualised : a) Basic (Rs.) (0.05) (0.05) (0.09) {010} (0.21) (0.34)
b) Diluted (Rs.) (0.05) (0.05) (0.09) (0.10) (0.21) (0.34)
16 Paid up Debt Capital 33,623.49 2377973 28,72249
17 Debenture Redemption Reserve - - -
18 Networth 93,405.71 96,872.20 88,850.09
19 Debt Equity Ratio (no. of times ) 0.36 0.25 032
20 Debt Service Coverage Ratio (no. of times ) (0.22) (0.12) (0.16)
21 Interest Service Coverage Ratio (no, of times ) (0.30) (1.42) (1.51)




Noles:
1. CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. in lakhs)
Asat As at
EAREICTLARS September 30, 2017 March 31, 2017
( Unaudited ) { Audited )
A |ASSETS
Non-Current Assets
(a) | Property, Plant and Equipment 45,105.68 44,936.97
(b} |Capital Work-in-progress 8,191.69 6,071.90
(c) |Investment Property 392 71835
(d) |Goodwill 16,769.35 16,769.35
(e} |Other Intangible Assels 2414267 21,986.44
(N |Intangible Assets under development 26.85 2,873.37
(g) |Financial Assels
(i) Investments 3,540.28 4,036.26
(ii} Loans 2,493.02 1,704.04
(iii) Other Financial Assets 1,131.04 1,011.80
(h) |Deferred Tax Assets (net) 11.34 10.75
(i) |Other Non-Current Assets 3.376.01 2,566.84
1,05,501.85 1,02,686.07
Current Assets
{a) |{Inventories 22,784.66 17.573.37
(b} |Financial Assets
(i) Investments 0.30 0.30
(i) Trade Receivables 38,209.73 32,415.02
(iii) Cash and cash equivalents 302844 4,680.88
(iv) Bank Balances other than (iii) above 111.21 73.27
(v} Loans 792622 6,381.10
{vi) Other Financial Assets 319628 2,142.88
(c) |Other Current Assets 7,589.98 3,226.09
82,846.82 66,492.91
TOTAL ASSETS 1,88,348.67 1,69,178.98
B |EQUITY AND LIABILITIES
Equity
{a) |Equity Share Capital 1,00,854.69 98,836.24
(b} |Other Equity (7.448.98) (9,986.15)
93,405.71 88,850.09
(c) |Non-controlling inlerests 496,34 779.65
93,902.05 89,629.74
LIABILITIES
Non-current liabilities
(a) |Financial Liabilities
(i} Borrowing 17,787.35 15,419.23
(ii) Other financial liabilities B08.75 B13.89
(b} |Provisions 82238 703.06
() | Deferred Tax Liabilities {net) 440910 440910
(d) |Other non-current liabilities 4,315.70 4,381.77
28,143.28 25,727.05
Current liabilities
(a) |Financial Liabilities
(i} Borrowings 21,669.09 18,420.79
(i) Trade Payables 22,724.92 16,711.81
(iii) Other Financial Liabilities 19,031.96 16,312.73
(b) |Other Current Liabilities 1.874.19 1,553.74
{c) | Provisions 1,003.18 82312
| 66,303.34 53,822.19
I TOTAL EQUITY AND LIABILITIES 1,88,348.67 1,69,178.98




2 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS -34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally
accepted in India,

3 The name of the Company has changed from Future Consumer Enterprise Limited to Future Consumer Limited w.e.f. October 13, 2016.

4 The Company is engaged in the business of Branding, Manufacturing, Processing, Selling and Distribution of “Consumer Products” which constitutes a single reporting segment. Hence there is no separate reportable segment as per Indian Accounting Standard - 108 ‘Operating Segments’.

5  Disclosures under regulation 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of Non-Convertible Debentures are as follows :

Sr . ; Previous Due Date Next Due Date Rating Assigned by Rating

No Particulars Series ISIN Security 1D (From 01-April -2017 to 30- | (From 01-October -2017 to Agency
September-2017) 31-March-2018)

A |Non Convertible Debentures B INE220)07022 1195FCL18 17-Jun17 17-Dec-17 CARE A
B |[Non Convertible Debentures B INE220]07022 1195FCL1E 17-Sep-17 17-Mar-18 CARE A
C  [Mon Convertible Debentures Series 1 1 INE220]07030 T100FCL1E - 16-Mar-18 CARE A
D |Non Convertible Debentures Series 1 2 INE220]07048 1100FCLI9A - 16-Mar-18 CARE A
E |Man Convertible Debentures Series 1 3 INE220J07055 1100FCL20 - 16-Mar-18 CARE A
F |Non Convertible Debentures Series 2 1 INE220J07063 1055FCL18 16-Jun-17 16-Dec-17 CARE A
G |Non Convertible Debentures Series 2 2 INE220j07071 1055FCL19A 16-Jun-17 16-Dec-17 CARE A
H |Non Convertible Debentures Series 2 3 INE220/07089 1055FCL20A 16-Jun-17 16-Dec-17 CAREA
I |Non Convertible Debentures Series 2 1 TNE220]07063 1055FCL18 16-5ep-17 16-Mar-18 CARE A
] |Non Convertible Debentures Series 2 2 INE220]07071 1055FCL19A 16-5ep-17 16-Mar-18 CARE A
K |Non Convertible Debentures Series 2 3 INE220]07089 1055FCL20A 16-5ep-17 16-Mar-18 CARE A
L |Mon Convertible Debentures Series 1 1 INE220]07097 995FCL19 CARE A
M |MNon Convertible Debentures Series 2 2 INEZ220]07105 995FCLI9A CAREA
Nen Convertible Debentures Series 3 3 INE220]07113 SI5FCL20 CARE A

Interest and Principal has been paid on due dates

& The Listed Secured Non-Convertible Debentures of the Company aggregating to Rs. 160 crores as on September 30, 2017 are secured by way of exclusive charge on spexific fixed assets of the company and / or its subsidiaries and unconditional and irrevocable guarantee of Mr Kishore Biyani, Director of the Company,
for principal and its interest thereon. The asset cover in respect of Non-C ible Det of the Company as on September 30, 2017 exceeds 100% of the principal amount of the said listed Non-Convertible Debentures.

7 Formula for computation of ratios are as follows :
(a) Paid up Debt Capital = (Long term borrowings + Current maturities of Long term borrowings).
(b) Debt Equity Ratio = (Long term borrowings + Current maturities of Long term borrowings) / ( Equity).
{c) Debt Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term borrowings) / ( Interest on long-tem borrowings + Repayment of long-term borrowings during the period).
(d) Interest Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term botrowings) / Interest on long-term borrowings.
For the purpose of calculation, loans having original maturity of more than 365 days are considered as long-term borrowings.




8 Koy Standalone financial information of the Company is given here below:

(Rs. In lakhs)
For the For the For the For the For the For the
Quarter ended Quarter ended Quarter ended Six Months ended Six Months ended Year ended
PARTICULARS September 30, 2017 June 30, 2017 September 30, 2016 September 30, 2017 September 30, 2016 March 31, 2017
(Unaudited) (Unaudited) {(Unaudited) {Unaudited) (Unaudited) (Audited)

Revenue from operations 61,597.53 51,729.62 43,862.49| 1,13,327.15 79,5688.58 1.64,498.55)
Profit / (Loss) before Tax #55.81 624.66 (4.11) 1,480.47 (357.17) 795.25
Total comprehensive income 855.81 624.66 {4.11) 1,480.47 (357.17) 738.35

9 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 8, 2017, The above results have been subjected to Limited Review by the statutory auditors, The financial results of the subsidiaries and associate have been subjected to limited review

by their respective statutory auditors,

10 The financial results will be available on the Company's website - www. futureconsumer.in, and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com).

Place: Mumbai

Date: November 8, 2017

Corporate Identity Number of Future Consumer Limited is L32602MH1996PLC192090

For Future Consumer Limited

N e

By Order of the Board

Narendra Baheti

Executive Director

e———————





