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22"d May, 2018 

To 
~partment of Corporate Services 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001 
Scrip Code: 533400 

Dear Sir/Madam, 

Sub.: Outcome of Board Meeting 

To, 
Listing D artment 
TheN 1onal Stock Exchange of India Limited 
Ex ange Plaza, 

ndra Kurla Complex, 
Sandra (East), Mumbai-400 051 
Scrip Code : FCONSUMER 

Please note that the Board of Directors of the Company have at their meeting held on 
22"d May, 2018, inter alia, considered and approved the following : 

I) Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended 
3 JS1 March, 2018. A copy of Audited Financial Results (Standalone and Consol idated) for the 
quarter and financial year ended 31 51 March, 2018 along with the Report of the Statutory Auditors 
is enclosed herewith. 

Further, pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/CMD/56/2016 
dated 27th May, 2016 issued by the Securities and Exchange Board of India, the Company 
hereby declares that, M/s. S R B C & Co LLP, Chartered Accountants, Statutory Auditors of 
the Company have issued the Audit Report on Audited Financial Results (Standalone and 
Consol idated) for the quarter and financial year ended 31 51 March, 2018 with an unmodified 
opm10n. 

2) Alteration of Object Clause of the Memorandum of Association of the Company to align the same 
with the existing business carried on by the Company and to incorporate the relevant provisions 
of the Companies Act, 20 13 and other regulations, subject however to obtaining of necessary 
consents and approvals that may be required. 

3) Alteration of Articles of Association of the Company, to align the same with the provisions ofthe 
Companies Act, 2013 subject to obtaining of necessary consents and approvals that may be 
required. 
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4) Appointment of Ms. Ashni Biyani as Managing Director of Company with effect from 
22nd May,2018, on the terms and conditions as has been earlier approved by the Shareholders of 
the Company, subject to further necessary consents and approvals that may be required in 
accordance with the applicable laws and regulations. 

Ms. Ashni Biyani is related to Mr. Kishore Biyani, Director and Promoter of the Company. 

The aforesaid meeting ofthe Board of Directors ofthe Company commenced at 12.00 noon and 
concluded at 3.25 p.m. 

Kindly take the same on record in compliance with the provisions of the Securities and Exchange 
Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 and acknowledge 
receipt. 

Yours truly, 
For Future Consumer Limited 
(For rly known as Future Consumer Enterprise Limited) 

tary & Head - Legal 

Encl: as above 
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Chartered Accountants 

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
Board of Directors of 
Future Consumer Limited 

I. We have audited the accompanying statement of quarterly standalone financial results of Future 
Consumer Limited ('the Company") for the quarter and year ended March 3 I. 2018 (' the 
Statement '). attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
read with SEBI Circular No. CIRICFD/F AC/62/20 16 dated July 5. 2016. The quarterly standalone 
financial results are the derived figures between the audited figures in respect of the year ended 
March 31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of 
the end of the third quarter of the current financial year, which were subject to limited review. The 
financial results for the quarter and year ended March 31, 2018 have been prepared on the basis of 
the standalone financial results for the ni ne-month period ended December 31, 20 17, the audited 
annual standalone Ind AS financial statements as at and for the year ended March 31, 2018, and the 
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15 read with SEBI Circular o. CIR/CFD/FAC/62/20 16 dated July 
5, 2016, which are the responsibility of the Company's management and have been approved by 
the Board of Directors of the Company. Our responsibility is to express an opinion on these 
standalone financial results based on our review of the standalone financial results for the nine
month period ended December 3 1, 2017 which was prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard (I nd AS) 34 Interim Financial 
Reporting specified under Section 133 of the Companies Act 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India; our audit of the annua l 
standalone Jnd AS financial statements as at and for the year ended March 31. 20 18; and the relevant 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15. read with SEBI Circular t o. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. We conducted our audit in accordance with the audit ing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financia l results are free of material misstatements. An audit includes examining, on a 
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us. 
these quarterly financial results as well as the year to date results: 

1. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15 read with SEBI Circular No. 
CIR/CFD/F AC/62/20 16 dated July 5. 2016, in this regard; and 

11. give a true and fair view of the net profit and other financial information for the quarter and 
year ended March 31, 20 I 8. 
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4. The comparative financia l information of the Company for the quarter and year ended March 3 1, 
2017 prepared in accordance with lnd AS, included in these lnd AS financial results, have been 
audited by the predecessor auditor who had audited the lnd AS financial statements for the relevant 
periods. The report of the predecessor auditor on the comparative financial infor mation dated May 
26, 2017 expressed an unmodified opinion. 

5. Further. read with paragraph I above. we report that the figures for the quarter ended 
March 3 I, 20 18 represent the derived figures between the audi ted figures in respect of the financial 
year ended March 31. 20 18 and the published year-to-date figures up to December 3 I. 2017. being 
the date of the end of the thi rd quarter of the current financial year, which were subj ected to a 
limited review as stated in paragraph I above, as required under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015 read with SEBI Circular No. 
CIRICFD/F AC/62/20 16 dated July 5, 2016. 

For S R B C & CO LLP 
Chartered Accountants 
!CAl Firm Registration umber: 324982E/E300003 

~ 
per Pramod Kumar Bapna 
Partner 
Membership No.: I 05497 

Place: Mumbai 
Date: May 22, 201 8 
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(1!) 1.('-ll'\'i 

(rn) Otlwr l; rrM rK1.tl thSt.·t~ 

«gl t )tht•r "\nn <.·urn•nt As"-' IS 

C u rr('n t \so;;rt"' 

(d) I0\ 1..' 1\IOrtt~ 

(hl hndll\ "'' ,\(i...._., .. 
(r) ln\(WO IJT'k'nt.;; 

(II) l r.ldt•l\t•u •l\ctN I..'>S 

(111) ( 4\-.h dlld (d<.oh t'\.)Ul \ diPI11<> 

(1\ ) n.rn" Bct!illlll"i otlwr liMn (! II) db~.)\ I.' 

(v) l .lMrl<.o 

(\'1) (.)lht• r Frndnndl A<t<>t.""'l'> 

ld t )tlw r Cur rt•nt 1\c;~..,,., 

IOIAI A«;~l rs 

8 I QUI I Y A N D IIAUII.JTif.S 
l·lluilv 

l·•l Fllutt\· ',h.m•t .ctptt,,l 

(b) Oth~'f hlUII\ 

11,\1111 I III·S 

Non-.. u.-r(•nl Ji,thilitiro;; 

f,t ) H ndndotl l i.ahiliti<>s 

(1) lklfrl)\\'lll)~5 

(It) ()tht•r 1111<111~ ldllrttbthll~...., 
. ,,, ,,r\l\l"ti<Ul .. 

( UIT('U( Ji.thi lili<'o;; 

(.1) H11o1m j,all i,t hilili{'~ 

(tl nnrnm mgs 
(II) I r~ldt• !'d\',lbk"i 

(111 ) Oth~·r FuMn~.rdll.ldbilall(.~ 

(b ) Prll\l'ttm"' 

l•l Otht•r( urrt•nt I t.ihtltllt.., 

IOi t\ 1 I<JUir'YANI}l iA6111rti~S 

10,148 "H 

4.7'l6Jlto 
l,.Sbb "\2 

15.810 50 

b7,054.32 

1.915.90 

b81.80 

Q.W.i3 

1,05,916.76 

JQ,85:!.11 

8Q2.80 

-t::\,517.10 

2.,74 1.51 

lb:!.8·1 

10.0~~ 00 

1,871 51 

1.611 b8 

1.02.682.55 

2,08,599.31 

1.14,1!8.91 

16,107.19 

28,280.17 

5b.77 

514.25 

28,851.19 

20.054.22 

19,910.49 

7,)()442 

I.I IQ57 

l. l""l.J 2 

49.512.02 

2,08,599.31 

4,9-J\.i1 

5,i02 .a; 
'.!ibn':! 

14.470 40 
2.7\~ ,, 

b1,0():! .QO 

1,70-I .C>I 

51o.o2 

855.46 

98,114. 16 

14,152.05 

2.72.l.i l 

6817 

22,417 Q'l 

1,62t1 ::!·' 
1.'1'15 19 

70,654.26 

1,68,768.42 

98,8.J6 .. N 

14.81115 

1,13.667.49 

11,5:14 C>l 

"93 
11150 

11,899.47 

15.701.55 

11,71244 

11.0:!.7 4 ... 

81910 

9-10.70 

43,201.46 

-
1,<>11,768.42 

SIGNED FOR IDENTIFICATION 
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S R B C & CO LLP 
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l'ht~ figu i<'S tor thC' rorrf•sponding prr·vious prriod IM\'<' h<'rn rrgrourx""'d/ r('('lttssifiC'd wlwrrvrr n<'l'<'ss.uy, to nM~(·lh<'m romp.uttbll~. 

rigur<'" lor tlw l]li.HIC'f {'11d('d ~ 1ctrrh 3 1. 2018 c\lld .\lctrch 3 1, 20 17 c\~ the bc\ll'lndng figurC'S l)(llWWI\ clUditC'd figures in f<'SpC•Cl Of til<' full finilllCicll )'C'.HS (•fldl'd 011 thOS(' dcttC'S ttnd thC' publishrd fC'ViC'WC'd \'f'.U-Io-d,\tC' figurC'S U pto thC' th ird quctrt('r Ol til<' rrsprrl i\ (' fin.llh.'ial ) t'df 

Thr n,un(' of thf• Comp.uw IMS b(•f'n chtmg<'d from Future• Consuml'r EnterprisP Limited to FuturC' Consunwr Limited w.<'.f. Octohc•r 13, 2016 do<·s not SUf,f,('Sl ct n(•w line of businC'ss. I l r nr r clddition,ll informdtion rt:>quin'd in IN111~ of fl'1~U i cl tion33 (I)(<') of S<>ruritiPS .tnd E\.ch.lng(• 
Boctrd of Ind i.l ( l . istini~ Obli!}\tions ,1nd Disrlosurt.' l~t.)quin.'mrnts) Hrgul.ttions, 2015 with r<'g.trd to ch.mgr in rl.lmf' ot A Comp.my is not required to l)(' givrn. 

Tlw Comp.m~ is c•ng.tgt. .. d in tlw businC'ss o( Br,tnd ing, \ l.mularturing, Proc<>ssing, Sc-lline ,md Distribution of "Consunwr Products" which ronstitut£'5 .1 s ing!£' r<'porting S('811l<'nt. I IC'nr<> th<>r<' is no S<'JMrah• r<>port.lhl£' l}<'r,m<>nt ,,., JX'f Indi,\11 Arrountillf', Stclnd,l rd - 108 'Opt.•rcHinp, 

~r,nwnb'. 

l )uring till' qu.Jrt<'f, th<' Comp.H1y h.1s nMdr· ctdditiorloll irwpstm('nt in lnt<'gr.·lt('d Food P.uh. Privclt(' I.irnit<>d, Bloom Fru it and B('V('fc\grs Pri\'dl(' Lim itf'd .tnd AusS<'f' O ctls ~ l illing (Priv.tl<') Limit('d. 

During thr qucHtrr. thr Comp.my h.ls clllottrd 6,68,6-1.981 pquity sh.trf'S to [nt('rllcllion.tl FindllC(' Corpor.ttion, COilS('qll<'lll to t.'Oil\'C' I'Sion of Compu lsorily Con \'C•rtih lp Df'll('nlur<'S .tnd ('Oupon thNron, rlt ,, (.'011\'('fSion prkC' o l Rs. 22.73 pflr shcH'l'. 

Di">do ... urt. .. s undC'r rt. .. gulcttron 52(4) .md .5-1(2) of tlw SEBI (l.isting Ohlig.uions ,\nd Disrlosur~ RC't.Juir('mrnts) I{c-gulc\tions, 20 15 in rflsp<•rt of !':on-Con\'<'rtihl£' Dflll()nturt>S ,ue c~s follows: 

Previous Due Date Nl'xt D ue Date 
(From 01-0ctohcr ·2017to (From Oh\ pril-2018 lo 30-

Particulars Series I SIN 

~on C om'l•rtihlr Drl~.-.nttrrps B I:'\E220J07022 

~on Conn .. rlibl r Drlx~nturrs Scril"'S I S l'RI'I' 1 I:'\E220)07030 

:-\on C um·prtihlfl Dfll)l•rltun."'s SPri~s I STRI'P2 I:'\E220)07().18 

:"\on Conn"~rtib((•IJt.'lX"nturrs St."~ rirs I SI'RI'I' 3 ll'E220)07055 

~on Corw('rtihlf' Df'llf'nturt.~s St•rirs II SrRPP I 1~E220j07063 

~on Com'l'rlil~l<' ))t"'h<'nturl's Sl'ril'S II S'TRPP2 I~E220j0707 1 

.:\"on C orl\'Ntibl£' D£'l)(•nturl'S St. .. ril•S II SI'RI'I' 3 1:'\'E220)07089 

.'\on Convr-rtiblr Df•lx-ntun"'S St•r i{'S Ill STRPP I ll'E220)07097 

~on ComC'rtibiP Df>L'lt. .. nlur<'" 5<_-.riP"' [I( SI'RPP 2 I:\:E220j07 1 05 

0:on Com ·(•rtihiP Dt .. l'll .. nhrn•s St. ... r it•s [() STRI'P 3 I:--;E220)07113 

lntPr't.''il .md Principtll h.1s L)('l .. ll ~Mid nn du£' dc1l<'S 

Security IIJ 31-March-2018) Scptcmhcr-2018) 

Principal and Interest Principal and lntcrc"'l 

1195FCL18 17-lJl'f-2017 
17-\ 1.tr-2018 

1100FCI. 18 l o-\ 1 .~r-20 1 8 16-Sq,t-2018 

IIOOFCI.19A 10.. \IM-2018 

IIOOFCI.20 1 6- ~ IM-20 1 8 

1055FCL18 16-1:><-r-2017 16-june-20 18 
1 6-\ 1 o~r-2018 16-S..-pt-2018 

1055FC LI9A IO..Der-20 17 16-lune-2018 
16-~ IM-2018 16 Sept-2018 

1055FC I.20J\ 1o-Dec-2017 16-lurw-201R 
1(>- \l.~r-2018 16-Sept-2018 

995FC I.19 . 5-S..-pt-20 18 

995FC L19A . 5-S<-p1 20 18 

995FCI20 5-Sq>l-20 18 

SIGNED FOR IDENTIFICATION 

BY G"'~ 
S R B t, & CO LLP 

MUMBAI 
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8 Ilw J.i<;tt'd S4;•curPd ~on~Convl'rtihlf' Ddl('n tur<•s o f the> COitl f'MTl)' ,\ggrcg,Hing to Rs. 250 rron•s ,,son ~d.uch 3 1. 20 18 Me> SPcurc>d by w.ty of l~,clusivr rhcHgr on s p<•1.·ifir fixrd .tssrts of the> Comp.tny ctlld / or its suhs idi.uirs .:tnd uncondition.1 l .tnd irrt'\'Ol'•thlt• gu.tr.mh•t• nl \ l r K1"'hon• 

Biv,tn i, Din ·l·tor o l thf' Comp.my , fo r prindp.tl .tnd its intc>rf's l I herron. Til<' ciSS(•t COV('r in rrSJX'CI of !\!on-Convrrtiblr l)<>ll('nturf's of th(' Companv tiS on~ l.t rrh 3 1, 20 18 {':\C('('dS 100°0 of th(' prindp,tl ~unou nt of thC' sc~ i d li"itC'd i\on-<:onv(' r tihiP f)('ill"'ntu rc>s. 

9 Furmul,t tor rolllput.tt ion o t r.t tios .trc> ,\s follows: 

(a) P.tid up IX.ht C.lpit,\1 • (Long trrm borrowings+ C urrrnt nMturitirs of Lo ng trrm borrowing s ). 

(b) l)obl Equil\" R,•tio - (Long t<•nn borrowings· Current m.lluriti<•s of Long lorm borrowings) I ( Equity). 
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12 J'lw tm,tnci,tl n ... su lts willll(• ,n·ttil,tbl<' on tlw Comp.Hly's w<'hsitf• - www.futurf't:Onsunwr.in, dnd o n the wrbsitC' of BSE (www.bSC"indicLcom) ctnd ;\JSE (www.nsrind i.t.com). 

Place: I\ I umhai 

IJale: May 22, 2018 

SIGNED FOR IDENTIFICATION 
BY q-/ 

S RB ~&CO LLP 
MUMBAI 

Corporate Identity Number of Future Consumer Limited is L52602MH1996PLC192090 

By O rder of the Board 
For F u ture Consumer Limited 

Ashni lliyani 
Wh oletime Director 

--
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Fax: +91 22 6192 1000 

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
Board of Directors of 
Future Consumer Limited 

I. We have audit~d the accompanying statement of quarterly consolidated financial results of Future 
Consumer Limited ('the Company') comprising its subsidiaries (together, ' the Group'), its associate 
and joint ventures for the quarter and year ended March 31, 2018 ('the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly consolidated financial 
results are the derived figures between the audited figures in respect of the year ended March 31, 
2018 and the published year-to-date figures up to December 31, 2017, being the date of the end of 
the third quarter of the current financial year, which were subject to limited review. The 
consolidated financial results for the quarter and year ended March 31 , 2018 have been prepared on 
the basis of the consolidated financial results for the nine-month period ended December 31, 2017, 
the audited annual consolidated lnd AS financial statements as at and for the year ended March 31, 
2018, and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016, which are the responsibility of the Company's management and have been 
approved by the Board of Directors of the Company. Our responsibility is to express an opinion on 
these consolidated financial results based on our review of the consolidated financial results for the 
nine-month period ended December 31, 2017 which was prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 
Interim Financial Reporting, specified under Section 133 of the Companies Act 20 13 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India; our 
audit of the annual consolidated lnd AS financial statements as at and for the year ended March 31, 
20 18; and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material misstatements. An audit includes examining, on a 
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of other auditors on separate financial statements and the 
other financial information of subsidiaries, associate and joint ventures as referred to in paragraph 
5 below, these quarterly consolidated financial results as well as the year to date results: 

1. includes the results of the entities mentioned in paragraph 4 below; 

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/F AC/62/20 16 dated July 5, 2016, in this regard; and 

S R B C & CO llP. •ll1m1ted llab Ill'( Paflrtr~tup w•t h llP kt~rhly No. AA8·43 JS 
Requ Oll •ce: 22, Camac SlrC'et. Block ·c·. Jra n 001 ,t<olkatn·700 016 



S R 8 C & CO LLP 
Chartered Accountants 

111. gives a true and fair view of the net loss and other financial information for the quarter and year 
ended March 31 , 20 18. 

4. The Statement includes the results of the following entities: 

List of subsidiaries 

Aadhaar Wholesale Trading and Distribution Limited, Appu Nutritions Private Limited, Bloom 
Food and Beverages Private Limited, FCEL Food Processors Limited, FCEL Overseas FZCO, 
Future Consumer Products Limited, Future Food and Products Limited, Future Food Processing 
Private Limited, Integrated Food Park Private Limited, Nilgiri's Mechanised Bakery Private 
Limited, Nilgiris Franchise Private Limited, The Nilgiri Dairy Farm Private Limited 

List of Joint Ventures 

ACK Media Direct Limited, Amar Chitra Katha Private Limited, Aussee Oats India Private 
Limited, Aussee Oats Milling (Private) Limited, Avante Snack Foods Private Limited, Genoa Rice 
Mills Private Limited, Hain Future Natural Products Private Limited, IBH Books & Magazines 
Distributors Limited, Ideas Box Entertainment Limited, Mibelle Future Consumer Products AG, 
MNS Foods Private Limited, Sublime Foods Private Limited 

List of Associate 

Sarjena Foods Private Limited 

5. We did not audit the financial statements and other financial information, in respect of 8 
subsidiaries, whose financial statements include total assets of Rs 46,253.28 Lacs and net assets of 
Rs 5,191.36 Lacs as at March 31, 20 18, and total revenues of Rs 14,03 5.19 Lacs and Rs 54,523.03 
Lacs for the quarter and the year ended on that date respectively. These financial statements and 
other financial information have been audited by other auditors, which financial statements, other 
financial information and auditor's reports have been furnished to us by the management. The 
consolidated Ind AS financial statements also include the Group' s share of net loss ofRs. 1,100.52 
Lacs and Rs 2,161.80 Lacs for the quarter and for the year ended March 31, 2018 respectively, as 
considered in the consolidated Ind AS financial statements, in respect of 1 associate and II joint 
ventures, whose financial statements, other financial information have been audited by other 
auditors and whose reports have been furnished to us by the Management. Our opinion, in so far as 
it relates to the affairs of such subsidiaries, joint ventures and associate is based solely on the reports 
of other auditors. Our opinion is not modified in respect of this matter. 

6. The comparative financial information of the Group including its Associate and Joint Ventures for 
the quarter and for the year ended March 3 I, 2017 prepared in accordance with Ind AS, included in 
these consolidated Ind AS financial results, have been audited by the predecessor auditor who had 
audited the consolidated lnd AS financial statements for the relevant periods. The report of the 
predecessor auditor on the comparative financial information dated May 26, 2017 expressed an 
unmodified opinion. 
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Chartered Account ants 

7. Further, read with paragraph 1 above, we report that the figures for the quarter ended 
March 31, 2018 represent the derived figures between the audited figures in respect of the financial 
year ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being 
the date of the end of the third quarter of the current financial year, which were subjected to a 
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

rr~ 
per Pra'iood Kumar Bapna 
Partner 
Membership No.: 105497 

Place: Mumbai 
Date: May 22,2018 
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,.,_.,.,rt-:>o18 

lt>-f}('l -:!Ill- ln-lun<"-2018 
lb-\1dr-201S lb-',.>pt-2018 

-
lt>- IJ<.:·-2017 lll-lunC"+2018 
IO.\IM·201S , .,_.,...pt-:>!118 

5-.,.,pt-2018 

5-~'pl -2018 

5-.,..•pt -7018 

Rotting Ao;c; iy,nt.•ll hv lt.Hinp, 

Agt'lh'y 

( ARI; A 

(. ARF -\ 

( 1\RF \ 

t \Rr \ 

{"\Rf \ 

L\RtL\ 

-- C•\RF \ 

-( \RI \ 

-~ 

( \ Rf' A 

~ 

t ARI' \ 



flw [ 1,t\•d ~'\:urt'\t i':on-ConH'ftJ ble fX>bt. ... ntur('S of Itt~ Comprtn v .tp,gn.--.g.ttmp, to R ... 250 no res,,~ on t\IMdl 31, 2018 ctr<' St."'CUrl"'<i lw w,w of C\rhJ<; J \'(' Ch.trg~ on sp<"l'JfK f l'x('d .wwts of th(• Comp.mv .md I ,,r 1ts sull51d1Mit..., dnd um:ont.ht•onill ilnd •rn ... \CK-,tb!<' p,uMclnlt't' <li ~lr "-1shor<> UJ\'MH, Dlr<'fl<lr tlf t h<' Compilm, for 
prmnp~tl Jnti 11~ ml<'rt•st thereon. I he .tsset (over 111 r~Pffl of :-..:on-Convertible' l)et'X>ntun..--s of the Comp.mv rt~ on l\IMl'h 31. 2018 ext'(l(ltfS 100~ of t ht.., prul(lpcll Jmo unt of the Sdtt1 hstNl t'on.Con..,Ntib\(' Dt_-.btmtun~. 

4 Forrnu l.t for computilllon of rd ttos M<.> ,,s follows. 
{ct) l'.ud up IA-.bt Ctplt,t l • (Long tC'rm Porrowmgco-+ Cu rr..-.nt miltufllt(>S of Long t..-.rm horrowm~~s). 
(h) l)(>ht Ft.lult\' RiltiO • (long INm l-.orrowmgs-+ t.LHr('nl mdluniJC'S of Long term borrowmgs) I ( Equ•ty) 
(\ }IA:-ht ~r\'Kt.., Co \'t:'fcl~~l' R.ltto - (Pmf1t from or\hnMv dCl JVII I<'S be{ or(' til-.:+ lnt<'r~l on long-term borrowmgs) / ( ln!Pn~st o n long-tem OOrrowmgs + Rcp.tynwtlt o f long-term borrowmgs ~tunng the ~nod) . 
{d) lnlt'r<"-1 ',t•rvKt:' <.over"&'"' R<~IIO • (Prof•t from ordnMry .l(t•v•tu~s bt_~forC' 1,1, -t lnt~r('<;t on long~l<'fln borrowings) I Inter<" I on long-tNm borrowmgs. 

For tht..., pur pOSt' of l' rtl\ uldt1on, loilns h.wmg onguMI nliltunty of mor(' th,m 365 d,,, s .Ul' l·onsld(.•rt."(f ,,s long-t\'nn borrowtnB"· 

I=or the 

Qudrter l'ndt.•d 
1',\lt I'ICUI...;\ltS 

~1Mrh 31, 2018 

I~l'H'nuf' trom Ol~r.li!Oil~ 

Pront / (l.o~!>) b,_•h,n• 1 <1~ 

I 01.11 rompr(>ht~n'iJ\f' IIKOilll' 

\J ~t-.qu.trlt-'f,Hhl ~('.Hend('(i ~I,Hdl:\1, 2018: 
,1) ()tht.-or uKOill\~· mdudC'S f,m v.1lue g.un of R ... 728.20 Ldkh~ on rhMlgt.> ml'litS'il ftl'dtJOn of illl 10\'C'SIIll<'nl lll lteht.-.ntun.~ from non-(urr('nt to \·urr('nt. 
h)l~ ... pr~-~<ltton, dlllortiSdtlon &. tmp.l•rm<'nt' tnl'ludes lmp<:~1rrnent lo~~ of Reo. 380.00 I ,1k.hs. on (_.oodwlll on ~.·onso!JdiltJon 

(A uditl"d) 

65,119.48 

1,097.76 

1,008 14 

I'\ llw tuM/Kid I r(•'iult!> \\' Ill n...-. .I Vdl i.l hlc on th\• Compc~nv's wel~il\' - www tutun:.'('Oil!<tUill'-'r 111, dnd on the wt:o~ltt:' of B',E (www.~·tndJcl.l'Oill) cllld NSF (www.n5('1!1dld (Om), 

D.H(': M.ty 22. 2018 

SIGNED FOR IDENTIFICATION 

BY ~ 

S R B C. & CO LLP 
MUMBAI 

1:urthe 

Quartt'r end('d 

Dl.'ccrnbcr 31, 2017 

(Unduditt.•d ) 

04.48350 

684. 14 

684 14 

ror th(' 

QuJrti.'r ('lldl•d 

~fan.·h 31.2017 

(Audit("d ) 

11 ,497 39 

1,023.10 

%020 

r or t11(' 

Y('o~ rl'ndl'l1 

Mdrc h 31. 2018 

(A uditl'lt) 

--

2.'12.930 13 

'\202.37 

3, 172.75 

Uy Orth.•r of tht• Bn.tnl 

f'or 1-'utun• Consunwr l.imit t"t.t 

Ashni IJ iydni 

\\'hoiC'tinu.• l)irPt'tQr 

----

(lb. In ldkhs) 

1:orthe 

Yl'Ml'IHINI 
-----j 

(Aud it C'd) _ 

l.o-l.-l'l8.55 

-:IS 15 

--------------------------------------------------------------------------~C~o~rro~··~··~ht~e·~"~"~l ~~~·u~m~~~'~ro~f~F~u~tu~"~' C~o~n~s~ut~n~er~1~t~nl~ll~e,~1~"~1~~-~,~~2~~1~11~1~~~P~1~~19~2~~~--------------------------------------------------------


