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22" May, 2018
To, To,
\Pepartment of Corporate Services Listing Department
BSE Limited The ]\:"an’onal Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Mumbai-400 001 ndra Kurla Complex,
Scrip Code: 533400 Bandra (East), Mumbai-400 051
Scrip Code : FCONSUMER
Dear Sir/Madam,

Sub.: Outcome of Board Meeting

Please note that the Board of Directors of the Company have at their meeting held on
22" May, 2018, inter alia, considered and approved the following :

D

2)

3)

Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended
31% March, 2018. A copy of Audited Financial Results (Standalone and Consolidated) for the
quarter and financial year ended 31* March, 2018 along with the Report of the Statutory Auditors
is enclosed herewith.

Further, pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/CMD/56/2016
dated 27" May, 2016 issued by the Securities and Exchange Board of India, the Company
hereby declares that, M/s. S R B C & Co LLP, Chartered Accountants, Statutory Auditors of
the Company have issued the Audit Report on Audited Financial Results (Standalone and
Consolidated) for the quarter and financial year ended 31% March, 2018 with an unmodified
opinion.

Alteration of Object Clause of the Memorandum of Association of the Company to align the same
with the existing business carried on by the Company and to incorporate the relevant provisions
of the Companies Act, 2013 and other regulations, subject however to obtaining of necessary
consents and approvals that may be required.

Alteration of Articles of Association of the Company, to align the same with the provisions of the
Companies Act, 2013 subject to obtaining of necessary consents and approvals that may be
required.
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4) Appointment of Ms. Ashni Biyani as Managing Director of Company with effect from
22" May,2018, on the terms and conditions as has been earlier approved by the Shareholders of
the Company, subject to further necessary consents and approvals that may be required in
accordance with the applicable laws and regulations.

Ms. Ashni Biyani is related to Mr. Kishore Biyani, Director and Promoter of the Company.

The aforesaid meeting of the Board of Directors of the Company commenced at 12.00 noon and
concluded at 3.25 p.m.

Kindly take the same on record in compliance with the provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and acknowledge
receipt.

Yours truly,
For Future Consumer Limited
(Formerly known as Future Consumer Enterprise Limited)

Company Secretary & Head — Legal

Encl: as above
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of
Future Consumer Limited

l.

We have audited the accompanying statement of quarterly standalone financial results of Future
Consumer Limited (‘the Company’) for the quarter and year ended March 31, 2018 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly standalone
financial results are the derived figures between the audited figures in respect of the year ended
March 31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of
the end of the third quarter of the current financial year, which were subject to limited review. The
financial results for the quarter and year ended March 31, 2018 have been prepared on the basis of
the standalone financial results for the nine-month period ended December 31, 2017, the audited
annual standalone Ind AS financial statements as at and for the year ended March 31, 2018, and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016, which are the responsibility of the Company’s management and have been approved by
the Board of Directors of the Company. Our responsibility is to express an opinion on these
standalone financial results based on our review of the standalone financial results for the nine-
month period ended December 31, 2017 which was prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial
Reporting specified under Section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the annual
standalone Ind AS financial statements as at and for the year ended March 31, 2018; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter and
year ended March 31, 2018.
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4. The comparative financial information of the Company for the quarter and year ended March 31,
2017 prepared in accordance with Ind AS, included in these Ind AS financial results, have been
audited by the predecessor auditor who had audited the Ind AS financial statements for the relevant
periods. The report of the predecessor auditor on the comparative financial information dated May
26, 2017 expressed an unmodified opinion.

5. Further., read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

iy~
WA
per Pramod Kumar Bapna

Partner
Membership No.: 105497

Place: Mumbai
Date: May 22, 2018




Future Consumer Limited (formerly known as Future Consumer Enterprise Limited)
Regd. Office :Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Rd., Jogeshwari (F.), Mumbai-60.

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

visit us at: www.futureconsumer.in

(Rs. in lakhs except per share data)

For the For the For the For the Tor the
'ARTICULARS Quarter ended Quarter ended Quarter ended Year ended Year ended
March 31, 2018 December 31, 2017 March 31, 2017 March 31, 2018 March 31, 2017
{Refer Noles below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Income
(a) Revenue trom operations 65,119.48 64,483,50 41,497.39 2,42,930.13 1,64,498.55
(b) Other Income (Refer Note 10) 1,887.31 1,083.69 1.063.78 4,882.30 344542
lotal Income 67,006.79 65,567.19 42,561.17 2,47,812.43 1,67,943.97
2 Ixpenses
(a) Cost of materials consumed 1,113.81 1.175.13 874.97 4,237.23 370397
(b) Purchases of Stock in Trade 57,333.95 53,534.90 35,765.95 2,12,841.68 1,44,757.98
{¢) Changes in inventories of finished goods and stock-in-trade (1,832.60) 1,542.01 (546.94) (5,561.04) (4.978.66)
(d) Emplovee benefits expense 241385 2,560.38 1,744.55 9,257.08 6.672.35
(¢) Finance Costs 1,240.86 1,231.01 743.65 4,550.03 3,698.80
(1) Depreciation and Amortisation expense 708.39 670.38 248.81 2,523.60 1,724.43
(g) Other expenses (Refer Note 10) 4,930.77 4,163.24 2,707.08 16,701.48 11,569.79
Total Expenses 65,909.03 64,883.05 41,538.07 2,34,550.06 1,67,148.72
3 Profit/ (Loss) before Exceptional items (1-2) 1,097.76 684,14 1,023.10 3,262.37 795.25
I Fxceptional items - . - -
5 Profit/ (Loss) before tax (3-4) 1,097.76 684,14 1,023.10 3,262.37 795.25
b Tax expense
Current Tax = - =
Deferred Tax 27.69 17.58 27.69 17.58
7 Profit/ (Loss) for the period (5-6) 1,070.07 684.14 1,005.52 3.234.68 777.67
& Other comprehensive income (OCT)
(1) ltems that will not be reclassified Lo profit or loss (89.62) (56.90) (89.62) (56.90)
(i) Income tax relating to items that will not be reclassified to protit or loss 27,69 ¢ 17.58 27.69 17,58
Y Total comprehensive income (7+8) 1,008.14 084,14 966.20 317275 738.35
10 Paid-up equity share capital (Face Value of Rs.6/- per share) 1,14,128.91 1,10,084.79 98,836.24 1,14,128.91 98,836.24
1T Reserves excluding Revaluation Reserves (as per balance sheet of previous accounting year) 16,107.19 14.831.25
12 Earnings per share (EPS) (of Rs.6/- each) (not annualised) : a) Basic (Rs) 0.06 0.04 0.05 0.17 0.4
b) Diluted (Rs.) 0.06 0.04 0.05 0.17] 0.4
12 Paid up Debt Capital 34,432.08 2381587
14 Debenture Redemption Reserve .
15 Networth 1,20,236.10 1,13,667.49
1o Debt Equity Ratio (no. of times ) 0.26, 021
17 Debt Service Coverage Ratio (no. of times ) 0.51 0.13
18 Interest Service Coverage Ratio (no. of times ) 23] 1.37

g?NED FOR IDENTIFICATION
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Notes:
1. STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rs. in lakhs

o . As al As at
PETE e March 31, 2018 March 31,2017
R { Audited ) { Audited )
A [ASSETS
Non-Current Assets
la} [Property, Plant and Equipment 10,148.33 4,943.73
th) [Capital Work-in-progress 4,798.86 570247
le) {Goodwill 3,506.32 3,500.32
(d} [Other Intangible Assets 15,810.50 14,470,49
(@) |Inangible Assets under development 273213
(N |Financial Assets.
(1) Investments 67,054.32 63,602.90
(1) Loans 2,915.90 1,704.04
(111) Other Financial Assets 081.50 530.02
) [Other Non-Current Assets 940.73 85540
1,05,916.76 98,114.16
Currenl Assels
(a) |inventones 19,852.11 14,152.05
(L) {Financial Assets
(1) Investments 89280
(1) Trade Reveivables 43,517.10 2765093
(111) Cash and cash equivalents 2,741.51 2737
(1v) Bank Balances other than (in) above 162.684 6817
(v) Loans 30,033.00 2243797
(vi) Other Financial Assets 3,871.51 1,626.24
(v} [Other Current Assets 1,611.68 1,995.19
1,02,682.55 70,654.26
TOTAL ASSETS 2,08,599.31 1,68,768.42
B [EQUITY AND LIABILITIES
Lquity
(a) {Eguity Share Capital 1,14,128.91 98,8306.24
1) |Other Fquity 16,107.19 14,831.25
1,30,236.10 1,12,667.49
LIABILITIES
Non-¢urrent liabilities
(a) |Financial Liabilities
(1) Borrowingis 28,280.17 11,534.04
(11) Other tinancial habilities 56.77 N9
(b} |Provisions 514.25 33350
28,851.19 11,899.47
Currenl liabilities
{a) |Financial Liabilities
(1) Borrowings 20,054.22 15,701.55
(i1} Trade Payables 19.91049 1271244
(1) Other Financial Liabilities 7.304.42 13,027.47
b} {Provisions 111957 81930
(©) {Other Current Liabilities 1,123.32 94070
49,512.02 43,201.46
il(‘)'l'AL FQUITY AND LIABILITIES 2,08,599.31 1,68,768.42

SIGNED FOR IDENTIFICATION

BY
>

SRBC&COLLP
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2 The tigures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.
Figures tar the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of the full financial years ended on those dates and the published reviewed vear-to-date figures upto the third quarter of the respective financial year.
3 The name of the Company has been changed from Future Consumer Enlerprise Limited to Future Consumer Limited w.e.t. October 13, 2016 does not suggest a new line of business, Hence additional information required in terms ol regulation 33 (1)(e) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 with regard to change in name of a Company is not required to be given,
4 The Company is ong‘lged in the business of Branding, Manufacturing, Processing, Selling and Distribution of “Consumer Products” which constitutes a single reporting segment. Hence there is no separate reportable segment as per Indian Accounting Standard - 108 ‘Operating,
Segments'.
5  During the quarter, the Company has made additional investment in Integrated Food Park Private Limited, Bloom Fruit and Beverages Private Limited and Aussee Oats Milling (Private) Limited.
6 During the quarter, the Company has allotted 6,68,64,981 equity shares to International Finance Corporation, consequent to conversion of Compulsorily Convertible Debentures and coupon thereon, at a conversion price of Rs. 22.73 per share.
Disclosures under regulation 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of Non-Convertible Debentures are as follows
Previous Due Date Next Due Date “‘““i% Assigned by
‘ (From 01-October -2017 to | (From 01-April -2018 to 30- Katihg Apeswey
I:r Particulars Series ISIN Security 11 31-March-2018) September-2018)
o
Principal and Interest Principal and Interest
A |Non Convertible Debentures B INE220]07022 1195FCL18 17-Dec-2017 CARE A
17-Mar-2018
B [Non Convertible Debentures Series [ STRPP 1 INE220]07030 HOOFCL18 lo-Mar-2018 16-Sept-2018 CARE A
C [Non Convertible Debentures Series | STRPP 2 INE220]07048 IT00FCTI9A lo-Mar-2018 CARE A
) |Non Convertible Debentures Series [ STRPP 3 INE220]07055 1100FCL.20 16-Mar-2018 ) CARE A
. [Non Convertible Debentures Series 11 STRPP 1 INE220]07063 1055FCL18 16-Dec-2017 16-June-2018 CARE A
16-Mar-2018 lb—‘.-k’pl-"OIB
F [Non Convertible Debentures Series 11 STRPP 2 INE220]07071 1055FCL19A 16-Dec-2017 16-June-2018 CARE A
16-Mar-2018 l6-Sept-2018
G [Non Convertible Debentures Series 11 STRPP 3 INE220]07089 1055FCL20A 16-Dec-2017 16-June-2018 CARE A
Ib-Mar-2018 16-Sepl-2018
11 |Non Convertible Debentures Series 111 STRPP 1 INE220j07097 995FCL19 5-5ept-2018 CARE A
I |Non Convertible Debentures Series 11 STRPP 2 INE220]J07105 995FCL19A 5-5ept-2018 CARE A
I |Non Convertible Debentures Series 111 STRPP 3 INE220j07113 995F(C1.20 5-5ept-2018 CARE A

Interest and Principal has been paid on due dates

BY

SIGNED FOR IDENTIFICATION

SRBLU&COLLP

MUMBAI
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The Listed Secured Non-Convertible Debentures of the Company aggregating to Rs. 250 crores as on March 31, 2018 are secured by way of exclusive charge on specific fixed assets of the Company and / or its subsidiaries and unconditional and irrevocable guarantee of Mr Kishore
Bivani, Director of the Company, for principal and its interest thereon. The asset cover in respect of Non-Convertible Debentures of the Company as on March 31, 2018 exceeds 100% of the principal amount of the said listed Non-Convertible Debentures.

Formula for computation of ratios are as follows :

{a) Paid up Debt Capital = (Long term borrowings + Current maturities of Long term borrowings).

(b) Debt Equity Ratio = (Long term borrowings + Current maturities of Long term borrowings) / ( Equity).

{¢) Debt Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term borrowings) / ( Interest on long-tem borrowings + Repayment of long-term borrowings during the period).
(d) Interest Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term borrowings) / Interest on long-term borrowings.

For the purpose of calculation, loans having original maturity of more than 365 days are considered as long-term borrowings.

For the quarter and year ended March 31, 2018 ¢
a) Other income” includes fair value gain of Rs. 728,20 Lakhs on change in classification of an investment in debentures from non-current to current.
) Other expenses” includes Impairment loss of Rs. 880.00Lakhs on investments in subsidiaries & associates

The above results were reviewed by the Audit Commitiee and approved by the Board of Directors at their meeting held on May 22, 2018,

I'he tinancial results will be available on the Company's website - www.futureconsumer.in, and on the website of BSE (www bseindia.com) and NSE (www.nseindia.com).
By Order of the Board

SIGNED FOR !DENT]F'CATION For Future Consumer Limited

B G .

Place: Mumbai SRB L &CO LLP Ashni Biyani
Date: May 22, 2018 MUMBAl Wholetime Director

Corporate Identity Number of Future Consumer Limited is L52602MH1956PLC152090
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29 Senapati Bapat Mar
Chartered Accountants Dadar (West) "
Mumbai - 400 028, India

Tel 1 +91 22 6192 0000
Fax i +91 22 6192 1000

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Future Consumer Limited

1. We have audited the accompanying statement of quarterly consolidated financial results of Future
Consumer Limited (‘the Company”) comprising its subsidiaries (together, ‘the Group”), its associate
and joint ventures for the quarter and year ended March 31, 2018 (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly consolidated financial
results are the derived figures between the audited figures in respect of the year ended March 31,
2018 and the published year-to-date figures up to December 31, 2017, being the date of the end of
the third quarter of the current financial year, which were subject to limited review. The
consolidated financial results for the quarter and year ended March 31, 2018 have been prepared on
the basis of the consolidated financial results for the nine-month period ended December 31, 2017,
the audited annual consolidated Ind AS financial statements as at and for the year ended March 31,
2018, and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, which are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an opinion on
these consolidated financial results based on our review of the consolidated financial results for the
nine-month period ended December 31, 2017 which was prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34
Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India; our
audit of the annual consolidated Ind AS financial statements as at and for the year ended March 31,
2018; and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

=Y

3. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of other auditors on separate financial statements and the
other financial information of subsidiaries, associate and joint ventures as referred to in paragraph
5 below, these quarterly consolidated financial results as well as the year to date results:

i. includes the results of the entities mentioned in paragraph 4 below;

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

e Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
/Q,/}é—@g;\ CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

SRBCE&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Sireel, Block C', 3rd Fioor, Kolkata-700 016
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ili. gives atrue and fair view of the net loss and other financial information for the quarter and year
ended March 31, 2018.

4. The Statement includes the results of the following entities:

List of subsidiaries

Aadhaar Wholesale Trading and Distribution Limited, Appu Nutritions Private Limited, Bloom
Food and Beverages Private Limited, FCEL Food Processors Limited, FCEL Overseas FZCO,
Future Consumer Products Limited, Future Food and Products Limited, Future Food Processing
Private Limited, Integrated Food Park Private Limited, Nilgiri’s Mechanised Bakery Private
Limited, Nilgiris Franchise Private Limited, The Nilgiri Dairy Farm Private Limited

List of Joint Ventures

ACK Media Direct Limited, Amar Chitra Katha Private Limited, Aussee Qats India Private
Limited, Aussee Oats Milling (Private) Limited, Avante Snack Foods Private Limited, Genoa Rice
Mills Private Limited, Hain Future Natural Products Private Limited, IBH Books & Magazines
Distributors Limited, Ideas Box Entertainment Limited, Mibelle Future Consumer Products AG,
MNS Foods Private Limited, Sublime Foods Private Limited

List of Associate
Sarjena Foods Private Limited

5. We did not audit the financial statements and other financial information, in respect of 8
subsidiaries, whose financial statements include total assets of Rs 46,253.28 Lacs and net assets of
Rs 5,191.36 Lacs as at March 31, 2018, and total revenues of Rs 14,035.19 Lacs and Rs 54,523.03
Lacs for the quarter and the year ended on that date respectively. These financial statements and
other financial information have been audited by other auditors, which financial statements, other
financial information and auditor’s reports have been furnished to us by the management. The
consolidated Ind AS financial statements also include the Group’s share of net loss of Rs. 1,100.52
Lacs and Rs 2,161.80 Lacs for the quarter and for the year ended March 31, 2018 respectively, as
considered in the consolidated Ind AS financial statements, in respect of 1 associate and 11 joint
ventures, whose financial statements, other financial information have been audited by other
auditors and whose reports have been furnished to us by the Management. Our opinion, in so far as
it relates to the affairs of such subsidiaries, joint ventures and associate is based solely on the reports
of other auditors. Our opinion is not modified in respect of this matter.

6. The comparative financial information of the Group including its Associate and Joint Ventures for
the quarter and for the year ended March 31, 2017 prepared in accordance with Ind AS, included in
these consolidated Ind AS financial results, have been audited by the predecessor auditor who had
audited the consolidated Ind AS financial statements for the relevant periods. The report of the
predecessor auditor on the comparative financial information dated May 26, 2017 expressed an
unmodified opinion.
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7. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

ForSRBC&COLLP

Chartered Accountants

ICAI Firm Registration Number: 324982E/E300003
~

&) (. '
(X

per Pramod Kumar Bapna
Partner
Membership No.: 105497

Place: Mumbai
Date: May 22,2018
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Future Consumer Limited (formerly known as Future Consumer Enterprise Limited)
Regd. Office :Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Rd., Jogeshwari (1), Mumbai-60.

visit us at: www.futureconsumer.in

(Rs. in lakhs except per share data)

PARTICULARS

(Rpfg{ Notes below)

Income

T'otal Income

Ixpenses

te) Fimance Costs

{g) Other expenses

Total Expenses

Fxceptional items

Tax expense
Current Tax

Delerred Tax

Pad up Debt Capital

For the For the For the For the Tor the
Quarter ended Quarter ended Quarter ended Year ended Year ended
March 31, 2018 December 31, 2017 March 31, 2017 March 31, 2018 March 31, 2017
(Audited) {Unaudited) (Audited) (Audited) (Audited)
(a) Revenue from operations 80,694.16 78,454.48 53,344.80 3.00,500.99 2,11,584.07
(b) Other Income (Refer Note 11) 1,688.32 401.73 804.09 3,253.51 250410
82,382.48 78,916.21 54,148.89 3,03,754.50 2,14,088.17
{a) C ost of materials consumed 3273.25 3,209.79 3,307.53 14,056.45 13,282.00
{b) Purchases of Stack in Trade 08,485.72 62,504.34 43,644.29 2,50,484.88 1,76,057.71
(¢} Changes in inventories of finished goods, work-in-progress and stock-in-trade (1,428.41) 1,838.91 (869.89) (4,797.57) {b,619.58)
(d) Employee benelits expense 3,004.91 3,457.36 2,404.02 12,581.18 977958
140221 1,366.59 883,80 5,268.20 448592
(fy Depreviation, Amortisation and Impairment expenses (Refer Note 11) 1,459.52 1,056.84 701.98 4,547.84 3,260.60
5,649.82 570234 4.598.17 22,765.29 18,116.32
81,937.02 79,226.17 54,669.96 3,04,906.27 2,18,362.55
Prafit / (Loss) before share of profit /(Loss) of an Associate/a Joint Venture and Exceptional items (1-2) 445.46 (309.96) (521.07) (1,151.77) (4,274.38)
Share of Profit / (Loss) n Associate Company and Joint Ventures (1,100.52) (303.12) (600.32) {2,162.30) {2,180.21)
Profit / (Loss) before Exceptional items and Tax (3+4) {655.06) (613.08) (1,121.39) (3.314.07) (6,454.59)
Profit / (Loss) before tax (5+6) (655.06) (613.08) (1,121.39) (3,314.07) (6,454.59)
17.99 - 17.99 -
(267.71) - 16.62 (267.71) 88.94
Profit / {Loss) for the period (7-8) (405.34) (613.08) (1,138.01) (3,064.35) (6,543.53)
Other comprehensive income (OCI)
(1) 1tems that will not be reclassified to profit or loss (129.07) - (257.30) (125.87) (253.80)
{11) Income tax relatng, to tlems that will not be reclassified to profit or loss 27.69 - 17.58 27.69 17.58
Total other comprehensive income (101.38) - {239.76) (98.18) (236.22
T'otal comprehensive income (9+10) {506.72) (613.08) (1L,377.77) (3,162.53) (6,779.75)
Profit/ (Loss) for the year attributable to :
- Owners of the company (362.99) (469.86) {1,009.15) (2,598.42) (6.,100.55)
- Non-controlling interests (42.35) (143.22) {128.82) (465.93) (442.98)
Other Comprehensive income for the year attributable to:
- Owners of the company {101.38) - (239.76) (98.18) (236.22)
- Non-controlling interests # = ] = -
Total Comprehensive income for the year attributable to
- Owners of the company (464.37) (469.86) (1,248.95) (2,696.60) (6,336.77)
- Non-controlling interests (42.35) (143.22) (128.82) (465.93) (442.98)
Paid-up equity share capital (Face Value of Rs.0/- per share) 1,14,128.91 110,084 79 98,836.24 1,14,128.91 98,836.24
Reserves excluding Revaluation Reserves (as per balance sheel of previous accounting year) (14,603.76) {9,986.15)
Earmings per share (EPS) (of Rs.b/+ each) (not annuahised) : a) Basic (Rs.) (0.02) (0.02) (0.05) (0.14) (0.34)
by Diluted (Rs.) (0.02) (0.02) ((L03) (0.14) {0.34)
38,730,209 28,722.49
Debenture Redemplion Reserve SIGNED FOR IDENTIF‘CAT[ON - ,
Networth BY L~ 99,525.16 A8, 850.00
Debt Equity Ratio (no. of times ) — 239 032
Debt Service Coverage Ratio (no. of imes ) *\J / {0 04§ (0.16)
Interest Service Coverage Ratio (no, of times ) t0.18) (1.51)
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Notes:
1. CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. in lakhs)

—— As al As at
EARTICREAS March 31, 2018 March 31, 2017
{ Audited ) ( Audited )
A |ASSETS
Non-Current Assets
(a) | Property, Plant and Equipment 50,469.32 44,936.97
(b) |Capital Work-in-progress 6,948,57 6,071.90
(c) [Investment Property 710,08 718.35
(d) [Goodwill 16,389.35 16,769.35
(e) |Other Intangible Assets 23,386.40 21,986.44
(f) [Intangible Assets under development - 2,873.37
(g) |Financial Assets
(1) Investments 3,405.11 4,033.09
(i) Loans 2,915.90 1.704.04
(1) Other Financial Assets 742,63 1,026.97
(h) |Deferred Tax Assets (net) 29.10 10.75
(i) [Other Non-Current Assets 2,922.56 2,576.78
1,07,919.02 1,02,708.01
Current Assels
{a) |Inventories 22,424 .31 17,573.37
(b) |Financial Assets
(1) Investments 895.69 347
(1i) Trade Receivables 49,204.97 32,415.02
(iii) Cash and cash equivalents 4,306.69 4,680.88
(1v) Bank Balances other than (iii) above 168.52 73.27
(v) Loans §,821.43 6,381.10
(vi) Other Financial Assets 534325 2,142.88
() [Other Current Assets 3,071.43 3,200.98
94,326.29 66,470.97
TOTAL ASSETS 2,02,245.31 1,69,178.98
B {EQUITY AND LIABILITIES
Equity
(a) |Equity Share Capital 1,14,128.91 98,836.24
(b) |Other Equity (14,603.76) (9,986.15)
99,525.15 88,850.09
() | Non-controlling interests 423.24 779.65
99,948.39 89,629.74
LIABILITIES
Non-current liabilities
(a) |Financial Liabilities
(1) Borrowing, 31,014.16 15.419.23
(1) Other financial liabilities 7757 813.89
{b) |Provisions 627,52 406.00
(¢} |Deferred Tax Liabilities (net) 4,133.47 4,400.10
{d) [Other non-current liabilities 4,075.33 4,381.77
39,928.05 25,429.99
Current liabilities
(a) [Financial Liabilities
(1) Borrowings 23,035.48 18,420.79
(ii} Trade Payables 23,909.21 16,793.11
(1ii) Other Financial Liabilities 12,283.16 16,231.44
(b} |Provisions 1,356.74 1,120.17
(¢) {Other Current Liabilities 1,784.28 1,553.74
62,368.87 54,119.25
@i\[ EQUITY AND LIABILITIES 2,02,245.31 1,69,175.98
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The figures for the corresponding previous period have been regrouped /reclassificd wherever necessary, to make them comparable.
Figures for the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of the full financial vears ended on those dates and the published reviewed year-to-date figures upto the third quarter of the respective financial year

3 The name of the Company has changed from Future Consumer Enterprise Limited to Future Consumer Limited w.e.f. October 13, 2016.
4 The Company 1s engaged in the business of Branding, Manufacturing, Processing, Selling and Distribution of “Consumer Products” which ¢ a single rep g, seg . Hence there 1s no separate reportable segment as per Indian Accounting Standard - 108 'Operating Segments’
5 Dunng the quarter, the Company has made additional mvestment i Integrated Food Park Private Limited, Bloom Fruit and Beverages Private Linited and Aussee Oats Milling (Private) Limited.
o Dunng the quarter, the Company has allotted 6,08,64,981 equity shares to International Finance Corporation, consequent to conversion of Compulsorily Convertible Debentures and coupon thereon, at a conversion price of Rs. 22.73 per share,
7 Dusclosures under regulation 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of Non-Canvertible Debentures are as follows .
Rating Assigned by Rating,
Previous Due Date Next Due Date Agency
St - . X (From 01-October -2017 to | (From 01-April -2018 to 30-
No Particulars Serios 1IN Securty 1D 31-March-2018) September-2018)
Principal and Interest Principal and Interest
A |Non Convertible Debemtures B INE220j07022 1195FCL18 17-Dec-2017 CARE A
17-Mar-2018 d
B |Non Convertible Debentures Series | SIRPP INE220j07030 T100FCLIE 16-Mar-2018 16-5ept-2018 CARE A
€ [Non Convertible Debentures Series | STRPP2 INE220]07048 1100FCL19A 16-Mar-2018 - CARE A o
D | Non Convertible Debentures Seres | STRPP3 INE220]07055 TI00FCL20 1o-Mar-2018 - CAREA T
£ [Non Convertible Debentures Series 11 STRPP 1 INE220]07063 1055FCLI8 16-Dec-2017 16-June-2018 CARE A
1o-Mar-2018 16-Sept-2018
¥ [Non Convertible Debentures Series 1] STRPP 2 INE220J07071 1055FCL19A 16-Dec-2017 16-June-2018 CAREA
16-Mar-2018 16-5ept-2018
G |Non Convertible Debentures Serses 11 STRPP 3 INE220j07089 1035FCL20A lo-Dec-2017 16-June-2018 CARE A B
16-Mar-2018 16-Sept-2018
It [ Non Convertible Debentures Series 111 SIRPP INE220J07097 995FCL19 _ 5-5ept-2018 CARE A
I [Non Convertible Debentures Series 111 STRPP 2 INE220J07105 995FC119A A 5-5ept-201& CAREA
I |Non Convertible Debentures Series 11 STRPP 3 INE220j07113 995FCL20 5-5ept-2018 CARFE A —

Interest and 'nincipal has been pard on due dates

SIGNED FOR IDENTIFICATION

BY W
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'8 The Listed Secured Non-Convertible Debentures of the Company aggregating to Rs, 250 crores as on March 31, 2018 are secured by way of exclusive charge on speific fixed assets of the Company and / or its subsidianes and unconditional and irrevocable guarantee of Mr Kishore Bivani, Director of the Company, for

principal and its interest thereon. The asset cover in respect of Non-Convertible Debentures of the Company as on March 31, 2018 exceeds 100% of the principal amount of the said listed Non-Convertible Debentures.

4 Formula for computation of ratios are as follows :

() Paid up Debt Capital = (Long term borrowings + Current maturities of Long term borrowings).

(b) Debt Equity Ratio = (Long term borrowings + Current maturities of Long term borrowings) / { Equity).

() Debt Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term borrowings) / ( Interest on long-tem barrowings + Repayment of lang-term borrowings during the period).

() Interest Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term borrowings) / Interest on long-term borrowings.
For the purpose of calculation, loans having original maturity of more than 365 days are considered as long-term borrowings.

10 key Standalone financial information of the Company is given here below:

{Is. In lakhs)

For the For the For the For the For the

Quarter ended Quarter ended Quarter ended Year ended Year ended
PARTICULARS

March 31, 2018 December 31, 2017 March 31, 2017 March 31, 2018 March 31, 2017

{Audited) (Unaudited) (Audited) {Audited) {Audited)

Revenue [rom operations 65,119.48 64,483.50 41,497.39] 24293013 1.6:4,498.55
Profit / (Loss) before Tax 1,097.76 684.14 1,023.10 3,262.37 795,25
Total comprehensive income 1,008.14 684.14 966.20 317275 73835

For the quarter and year ended March 31, 2018

a) Other mcome’ includes fair value gain of Rs. 728.20 Lakhs on change in classification of an investment in debentures from non-current to current.
biDepreciation, amortisation & impairment” includes Impairment loss of Rs, 380.00 Lakhs on Goodwill on consolidation

13 The tinancial results will be avatlable on the Company's website - www.futureconsumer.n, and on the website of BSE (www .bsendia.com) and N

Place: Mumbai

Date: May 22, 2018

12 The above results were reviewed by the Audit Commuttee and approved by the Board of Directors at their meeting held on May 22, 2018,

(www nseindia.com).
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Corporate [dentity Number of Future Consumer Linuted 1s L52602MH1996PLC192090

By Order of the Board

For Future Consumer Limited

\\\l.‘s il

~ —
Ashni Biyani

‘Wholetime Director




