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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBER OF
STAR AND SITARA WELLNESS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of STAR AND SITARA WELLNESS
LIMITED (the Company), which comprise the Balance Sheet as at March 31, 2015, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.



4. Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India,.

i in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2015;

.  in the case of the Statement of Profit and Loss, of the Loss of the Company for the year ended
on that date;

fii.  in the case of the cash flows of the Company for the year ended on that date.

5. Emphasis of Matter
We draw attention to the following matters in the Notes to the financial statements:

a) Note 2 to the Financial Statements, regarding the decision taken on 27th February 2015 by the
management as a result of which, the accounts are not prepared on a going concern basis.

6. Report on Other Legal and Regulatory Requirements

1. As required by Companies (Auditor Report) Order, 2015 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure a statement on the matter specified under Paragraphs 3 and 4 of the Order, to the extent

applicable.
2. As required by the section 143 (3) of the Act, we report that :

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e. on the basis of the written representations received from the directors as on March 31, 2015
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2015 from being appointed as a director in terms of Section 164 (2) of the Act; and



f.  with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

fii.  Thete were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Borkar & Muzumdar
Chartered Accountants
Firm Reg. No. 101569W

Vivek Jain
Place: Mumbai Partner
Date: May 15, 2015 M.No. 119700



ANNEXURE REFERRED TO IN PARAGRAPH 5(1) OF THE AUDITORS' REPORT ON
ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2015

1. FIXED ASSETS

a. The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

b. As explained to us, all the fixed assets have been physically verified by the management in a phased
periodical manner, which in our opinion is reasonable, having regard to the size of the Company and
nature of its assets. No material discrepancies were noticed on such physical verification.

2. INVENTORIES

a. As explained to us, physical verification has been conducted by the management during the year with the
help of an external agency.

b. In our opinion, the procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its business.

c. In our opinion and according to the information and explanation given to us, the company is maintaining
records of its inventory. As on 31st March, 2015 inventories shown in the Books of Accounts is NIL
since the company has surrendered the business.

3. LOAN AND ADAVNCES

As informed to us the Company has not granted loans, secured or unsecured, to companies, firms or
other parties covered in the register maintained under section 189 of the Companies Act, 2013.

4. INTERNAL CONTROLS

In our opinion and based on the information and explanations given to us, the present Internal Control
system of the company needs to be improved to make the Internal Control Systems commensurate with
the with the size of the Company and the nature of its business with regard to purchases of inventory and
fixed assets and for the sale of goods. During the course of our audit no major weakness has been
noticed in the internal control system in respect of these areas.

5. DEPOSIT

According to the information and explanations given to us the Company has not accepted any deposits,
in terms of the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act and the rules framed there under.

6. COST RECORDS

According to the information and explanation given to us, the Central Government has not prescribed,
under sub-section (1) of section 148 of the Companies Act 2013, maintenance of cost records for any of
the services rendered by the Company.



7.

10.

11.

12.

STATUTORY DUES

a. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the amounts deducted/accrued in the books of the account in respect of
undisputed statutory dues including provident fund, employees' state insurance, income tax, sales-tax,
wealth tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
have been regulatly deposited during the year by the Company with the appropriate authorities.
According to the information and explanation given to us, no undisputed amounts payable in respect of
provident fund, employees' state insurance, income tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other material statutory dues were in arrears as at March 31,
2015 for a period of more than six month from the date they became payable..

b. According to the information and explanations given to us and based on the records produced before
us, there ate no dues payable by the Company on account of any dispute in case of Income
Tax, Wealth Tax, Sales Tax, Custom Duty, Excise Duty, Service tax, Cess and any other dues.

c. In our opinion, and according to the information and explanations given to us, there were no amounts

which were required to be transferred to the Investor Education and Protection Fund by the Company.

The Company has been registered for a period of less than five years and hence, provisions of clause (viii)
of paragraph 3 of the Companies (Auditors Report) Order, 2015 are not applicable to the Company.

Based on our audit procedures and on the basis of information and explanations given to us by the
management, we are of the opinion that there is no default in repayment of dues to the Financial
Institutions, banks or debenture holders as at the year end.

In our opinion and according to information and explanations given to us, the Company has not given any
guarantee for loan taken by others from banks or financial institutions.

In our opinion term loans were applied for the purpose for which the loans were obtained by the
Company.

Based upon the audit procedures performed and information and explanations given by the management,
we report that, no fraud on or by the Company has been noticed or reported during the course of our audit

For Borkar & Muzumdar
Chartered Accountants
Firm Reg. No. 101569W

Vivek Jain
Place: Mumbai Partner
Date: May 15, 2015 M.No. 119700



STAR AND SITARA WELLNESS LIMITED

(Formerly known as Star and Sitara Wellness Private Limited}

BALANCE SHEET AS AT MARCH 31, 2015

{Amt in Rs.)
Parti Note
articulars No. As at 31/03/2015 As at 31/03/2014
EQUITY AND LIABILITIES
|Sharchelder's Funds
a) Share Capital 3 1,80,90,000 1,80,90,000
b) Reserves and Surplus 4 (4,70,78,121) 2,05,77,754
Non-Current Liabilities
a) Long Term Provisions 3 - 6,75,139
Current Liabilitics
a) Short-Term Borrowings 6 - 6,05,00,000
b) Trade Payables 7 3,16,09,948 27391272
¢} Other Current Liabilitics 8 39,79.966 5397996
d) Short-Term Provisions 9 - 1,29.015
Total 66,01,793 13,29,61,176
ASSETS
{Nop-Current Assets
a) Fixed Assets 10
(1) Tangible Assets - £,53,30,677
(it) Intangible Assets - 4,79,75,000
b) Long term Loans and Advances 11 2,70,288 13,02,984
¢} Other Non Current Assets 12 3,00,000 3,00,000
d) Deferred tax assets (net) 25 - 59,88,242
Current Assets
a} Inventories i3 - 70,33,455
b) Trade receivables i4 - 8,76,930
¢) Cash and cash equivalents 15 21,74,166 22,77.688
d) Short-term Loans and Advances 16 38,57,340 18,76,200
Total 66,01,793 13,29,61,176

In terms of our report attached

For Borkar and Muzumdar
Chartered Accountants

Firm Regn. No,101569W

Yivek Jain

Partner

Membership Ne. : 119700
Place: Mumbai

Date :

See accompanying notes to Accounts forming part of the finoncial statement 1-34

Darector

For and on behalf of the Board

Director

STAR AND SITARA WELLNESS LIMITED




STAR AND SITARA WELLNESS LIMITED
(Formerly known as Star and Sitara Wellvess Private Limited)

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON MARCH 318T, 2015

{(Amt in Rs.)
o _ For the year ended For the year ended
Particulars Note No. SH03/2015 31/03/2014
DISCONTINUING OPERATIONS
Revenue from Operations 17 4,38,21,062 6,83,27,553
Other Income 18 39,305 1,42,293
Total Revenue 4,38,60,967 6,84,69,846
Expenses:
Cost of materials consumed 19 92,779,216 1,34,44 347
Purchase of Stock-in-Trade 20 27.43,154 3974561
Changes m inventories 21 19,22,502 19,24.231
Empioyee Benefit Expense 22 2,35,87.111 4,39,29.093
Financial Costs 23 3837707 39,24,034
Depreciation and Amorlization Expense 10 1,57,81,404 1,34.36,562
Other Expenses 24 1,36,76,937 10,35,90,630
Total Expenses 9,28,48,031 18,42,23,458
Loss hefore extraordinary iterms and tax from discontinuing
operations (4,89,87,063) {11,57,53,612)
Exceptional ilems 34 1,26,80,569 -
Loss hefore Tax (6,16,67,633) {11,57,53,612)
 Less:Tax expense
{1} Current tax - -
(2) Deferred tax 59,88,242 (59,88,242)
Loss after tax from discontinuing operations (6,76,55,875) (10,97.65,370)
Basic & Dilwted Earning per Share (Face Value Rs. 10} 32 (37.40) {60.68)

See accompanying notes fo Accounts forming part of the financial statement 1.34

In terms of our report attached

For Borkar and Muzumdar
Chartered Accountants

Firm Regn, No.101569W

Vivek Jain

Partaer

Membership No. : 119700
Place; Mumbai

Date :

For and on behalf of the Board

Director

Director

STAR AND SITARA WELLNESS {IMITED




(Amtin Rs.)

NOTES:

As per our report of even date attached

For Borkar and Muzemdar
Chartered Accountants
Firm Regn, No,101369W

Yivek Jain
Pariner
Membership Ne. : 119700

Place : Mumbai
Dated :

For the year ended For the year ended
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2015 March 3%, 2015 March 31,2014
A. Cash Flow from Operating Activities :
Profit / (Loss) before tax {6,16,67,633) {11,57,53,612)}
Adjustment :
Depreciation 1,57,81,404 1,34,36,362
Interest income (33,405 (54,375}
ICD write back (7,14,00,000) -
Loss on sale / write off of fixed asscts 5,18,99,745 531,98.145
Goowill write off 4,22.75,000 -
Interest expense 38,57,707 39,24,034
4,23,80,451 7.05.04,366
Operating Profit/(Loss) Before Working Capital Changes (1,92,87,182) (4,52,45,246)
Adjustments:
Inveniories 70.33.455 58,25,263
Trade receivables 8,76,930 (3,86,613)
Loans and Advances 25,61,516 13,64,236
Othar current assets - 3,25,000
Trade Creditors and Other Current Liabiljties 17,896,492 (70,70,732)
1,22,68,393 57,153
Cash Generated from Operations {70,18,789) (4,51,92,093)
Direct Taxes paid {nel of refund received) {2,960} {75.594)
Net Cash Flow from Operating Activities {70,21,74% {4,52,67.687)
B. Cash Flow from Envesting Activities :
Acquisition of fixed assets (1,57,472) {45,11,246)
Interest Received 33,405 54,375
Proceeds from sale of fixcd assets - 8.96,000
Net Cash used in Investing Activities (1,24,067) {35,60.871)
C. Cash Flow from Financing Activites :
Interest expense (38,571,701 (39,24,034)
Inter corporate deposit received 1,09,00,600 4,80,00,000
Proceeds from issuance of share capital - -
Net Cash used in Financing Activities 70,42,293 4,40,75,966
Net increase in Cash and Cash equivalents {1,03,523) (47.52,590}
Cash and Cash equivalents (Opening balance) 22,77,688 70,30,278
Cash and Cash equivalents (Closing balance) 21,74,166 22,717,688

Director

1 The Cash Flow Statemnent has been prepared under the “Indirect Method™ as set out in the Accounting Standard (AS) 3 on
“Cash Flow Statements”, and presents cash flows by operating, investing and financing activities.

For and on behalf of the Board

Direcior

STAR AND SITARA WELLNESS LIMITED




NOTES TO FINANCIAL STATEMENT FOR TIIE YEAR ENDED 315T MARCH 2015
1 CORPORATE INFORMATION

The Star and Sitara Wellness Linited ( Formerly knoven as Star and Sitara Wellness Private Linited) is subsidiary of Future Consumer Enterprise Limited
{Formerly known as Future Ventures India Limited) & the company is engaged into Salon business,

2 SIGNIFICANT ACCOUNTING POLICIES

1

2.2

2.3

24

15

2.6

27

28

2.9

3.0

31

32

In view of the decision 1o closure of business, Accounts for the year have not been prepared on going concern basis and all the Fixed assets have been sold/
disposed off.Similarly the liabililies are stated at expected settlement amount to the extent possible to estimate. However the expenses expected to be
ineurred in relation to closure of business are not accounted for. To the extent applicable and possible, the accounts comply with the accounting standards
specified under Companies {Accounting Standards) Rules, 2006 and (he Generally Accepted Accounting Principles followed in India, The accounting
policies applied differ from those used in the previous year as the previous year™s financial statements had been prepared on the going concem basis.

Basis of Accounting

The financial statements are prepared in accordance with Indian Generally Accepied Accounting Principles (“GAAP™) under the historical cost convention,
on the accrual basis of accounting and accounting standards issued by the central government in Companies {Accounting Standards) Rules, 2006 and the
relevant provisions of the Companies Aet, 1956 1o the exient applicable.

Use of Estimates

The preparation of financial statements in conformity with generaily accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of asscts and liabilities and disclosure of contingent liabilities at the date of the financial stalements and the
results of eperations during the reporting period. Afthough these estimates are based upon management’s best knowledge of current gvenis and actions,
actual results could differ from these estimates. Any revision to accounting estimates is recognised prospectively in current and Juture periods. Difference
between the actual results and estimates is recognised in the period in which the results are known/materialized.

Fixed Assets
Fixed Assets are stated at cost less depreciation. Cost includes all direct expenses refaling to the acquisition and installation of fixed assets. Company has
closed business operiaions w.c { from 31st March 15 and all fixed assets tangible & intangible aze written off.

Depreciation

Deprectation is provided on Straight Line Method (SLM) at the rates and in the manner prescribed under Scheduie O to the Companies Aci, 2013 except
the following:

(i) Leasehold improvements are amortized over the estimated useful life or the period of lease, whichever is less.

(i) Intangibles in the nature of Goodwill is amortized aver the estimated useful life of 10 years.

(ifi) Assets individually costing less than Rs.5000 are fully depreciated in the year of purchase.

(iv) Depreciation on fixed assets purchased / disposed off during the year is provided on pro-rata basis with reference to the date of put to use or disposal.

(v} While calculating depreciation salvage value of Fixed asscts is considered at 5%

Inventories

Finished goods : At the lower of cost and net realisable value

Cost of invenlories comprises all costs of purchase and other costs incurred in bringing the inventories {o their present comdition and location,
Reverue Recognition

Revenue from service transactions is recongnised proportionately as the service is rendered.

Sale of Goods is accounted on delivery to customers when significant risks and rewards of ownership gets transferred to the buyer. Sales is net of returns
and discounts. Interest income is recognized on accrual basis.

Retirement and other employee beneliis
Company has ¢losed business opertaions w.e £ from 3 1st March 15 & all outstanding liabilities of gratuity and leave encashmenl has been paid during
cmployee full & finat settlement. Hence no actuary valuation is required.

Taxation
Current tax i5 determined on the income for (he year chargeable to lax in accordance with Income tax Act, 1961,

Provision for current tax is made on the basis of estimated taxable income for the current accounting period in accordance with the provisions of Income
tax Act, 1961, Deferred tax resulting from “timing differences™ between taxable and accounting income is accounted for using the tax rates and faws that
are enacled or substantively enacted as an the balance sheet date. Deferred tax is not recognized in view of unceriainty as lo its realisability due to proposed
discontinuing of operations. In view of the accumulated losses, no tax provision is required in the current year under normal tax provision and under
Section 115)B of Income Tax Act, 1961 & defetred which has been recongnised has been written of during cument year.

Provistons, Contingent Liabilities and Contingent Assets

A provision is recognized when an enterprise has a present obligaiion as a resull of past event and it is probable that an cutflow of resources will be
required (o settle the obligation in respect of which a reltable estimate can be made. Provisions are not discounted to its present value and are determined
based on management’s estimate of the amount required to settle the obligation at the balance sheet date, These are reviewed at each balance sheel date and
adjusted to reflect the current estimates of the management.

Contingenl Liabilities are disclosed when the Division has a possible obligation or a present obligation and it is probable that a cash outflow will not be
required ta settle the obligation.

Lmpairment of Assets

An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value. An impairment loss is charged to Profit & Loss Account in
the year in which the asset is impaired and the impairment loss recognised in prior accounting periods is reversed if there has been a change in the estimate
ol recoverable amount. For the purpose of assessing impairment, assets are grouped at the lowest level of cash generating units.

Lenses

Leases where significant portion of risk and reward of ownership arc retained by the léssor are classified as operating Icasés and lease rental thereon are
charged to Profit and Loss account.

Earping Per Share

The basic earnings per share is computed using the weighted average number of common shares outstanding during the period. Diluted eamings per share

is computed vsing the weigiled average number of common and dilutive common cquivalent shares outstanding during the peried, exeept where the results
would be anti-dilutive.

STAR AND SITARA WELLNESS LIMITED



Notes to Accounts forming part of the financial statements (Amt it Rs.}
3 SHARE CAPITAL
- Asat Asat
Particulars 31st March 2015 | 31t March 2014
AUTHORIZED
20,00,C00 (Previous year-20,80,000) Equity shares of Rs.10/- each 2,00,00,000 2.00,00,000
2,00.00,000 2,00.00,000
ISSUED , SUBSCRIBED & PAID UP CAPITAL
18,09,000 {Previons year-18,09,000) Equity shares of Rs.10/ each fully paid 1,80,90,000 1,80,90,000
Total 1,80,90,000 1,80,90,000
A) Reconciliation of the nmimber of shares outstanding at the beginning and st the end of the reporting period
As at 31st Muarch 2015 As at 31st March 2014
Particulars No. of : i
Equity Amovmt (Rs) gl?;::sﬁi?;?lﬁ Amount
Shares of each : (Rs)
Rs.10 each
Shares outstanding at the beginning of the vear 18,09,000 1,80,50,000 10,000 1,00,000
Shares Issued during the year - - 17,599,000 1,79.90,000
Shares bought back during the year “ - . -
Shares outstanding at the end of the vear 18,09,000 1,80.90,000 18,09,000 1,80,90.000
B) The details of sharcholder holding more than 5% shares is set vut below :
As at 31st March 2015 As at 31st March 2014
No. of No. of Equity
Name of Shareholder Equity Shares of Rs.10
o, H a, H
Shares of % of Holding cach % of Holding
Rs, 10 each
Future Consumer Enterprise Limited 18,009,000 100% 18,09.000 100%
C) Terms/Rights attached to Equity Shares
The company has only one class of equity shares having a par vatue of Rs.10 per share. Each holder of equity shares is entitled to
one vota per share.
4 RESERVES AND SURPLUS
. As at As at
articul
Particulars 31st March 2015 | 31st March 2014
a. Sccurities Premjunt account
Opening Balance 16,16,10,000 16,19,10,000

Add: Additions during the year
Closing balance

b. Balance in Statement of Profit and Loss Account
Balanee as per previous Batance Sheet

Profit/(Loss) for the year

Profit Available for Appropriations

Less: Appropraticns

Balunce in the Statement of Profit and Loss Account

16,19,10,000

(14.13,32,246)
(6.76,55,875)

16.1%,10,0660

(3,15,66,875)
(10,97,65.370)

(20,39,88,121)

(14,13,32,246)

(20,89.88,121)

{14.13,32,246)

"otal

{4,70,78,121)

2,05,77,754

STAR AND SHARA WELLMESS LIMITED




Notes to Accounts forming purt of the financial statements (Amt in Rs.)
5§ LONG TERM PROVISIONS
. Asat As at
Particulars 315t March 2015 | 31st March 2014
Provision for Gratuity - 4.32.142
Provision for Leave Encashment - 2,42.997
Total N 6,75,139
¢ SHORT TERM BORROWINGS
. As at As at
Particulars 31st March 2015 | 31st March 2014
Inter Corporate Deposit {rom Related party - 6,05,00,000
Tatal - 6,05,00,000
7 TRADE PAYABLES
Particulars As at As at
31st March 2015 | 31st March 2014
Dues to Micre, Smali and Medium Enterprises*
Dues-Others 3,16,09,948 2,73,91.272
Total 3,16,09,548 2,73,91,272
* Asidentified by the managemeni and relied upon by the auditors
8 OTHER CURRENT LIABILITES
. Asat As at
Particulars 31st March 2015 | 31st March 2014
Statutory Dues 7,14,321 7.53,1383
Advance from Customer 1,74,384 28,96,257
Payable-Capex 51,635 1,49,636
Interest Accrued on ICD - 17,98.920
Salary Pavable 30,39,626 -
Total 39,79,966 55,97,996
9 SHORT TERM PROVISIONS
As at As at
Particulars 3tst March 2015 | 31st March 2014
Provision for Gratuity - 48,016
Provision for Leave Encashment - 80,999
Total - 1,290,015

STAR AND STTARA WELLNESS LIMITED
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Notes to Accounts forming part of the financial statements (Amtin Rs.}
LONG TERM LOANS AND ADVANCES
. As at As at
Particulars 31st March 2015 _| 31st March 2014
Uneeured, Considered good
Security Deposit - 11,35,000
Other Deposit 70,000 70,000
Advance Paymeat of Taxes { Net of Provision for taxation ) 2,960 81,949
Balance with Revenue Authoritics 1,897,328 16,035
Total 2.70,288 13,02,984
OTHER NON CURRENT ASSETS
Particulars As at As at
31st March 2015 | 31st March 2014
Others
Bunk Deposits 3,00,000 3,00,000
{With Maturity of more than 12 months)
Total 3,060,000 3,00,000
INVENTGRIES
Particulars As at As at
31st March 2015 | 31st March 2014
Stock-in-Trade - 19,22,502
Consumbles - 51,10,953
Total - 70,33,435
TRADE RECEIVABLES
. As at As at
Particulars 31st March 2015 | 31st March 2014
Imsecured, Congidered Good
Others - 2,64,565
Over Six Months from the date they are due for payment - Good - 6,12,365
Tatal - 8,76,930
CASH AND BANK. BALANCE
Partictlars Asat Asaf
31st March 2015 | 3ist March 2014
a} Cash and Cash Equivalents
Cash on Hand 36,166 317476
Balance with Schedule Bank-In Current Account 21,383,000 15,60,212
Total 21,74,166 23,77.688
SHORT-TERM LOANS AND ADVANCES
: Asat As at
Particulars 31st March 2015 | 31st March 2014
Unsecured- Considered Good
Security Deposit . 15,00,000
Prepaid Expenses - 2.14,449
Advances 1o employes - 46,474
Advances recoverable in cash or in kind or for value to be recd considered good 2,92.461 52,191
Interest Accrued on Fixed Deposits 57,875 63,086
Receivable From Sate of Fixed Assets 35.07,000 -
Tatal 38,57,340 18,76,200
REVENUE FROM OPERATIONS
For the year For the year
Particulars chded March 31st,| ended March 31,
2015 2014
Revenue from Services 3,92,41,685 6,14,53,448
Sale-of Products 45,79,368 68,74,105
Total 4,38,21,062 6,83,27,553
OTHER INCOME
For the year For the year
Particulars ended March 31st,] ended March 31,
2015 2014
Interest on Bank Deposits 33,405 54,373
(Net of TDS Rs.2960/ previous year Rs.5402/-}
Miscellaneous income 6,500 87,918
Total 35,908 1,42,293

STAR AND SITARA WELLMESS LIMITED
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Notes to Accounts forming part of the financial statements {Amt in Rs)
19 COST OF MATERIAL CONSUMED
Particulars For the year ended For the year ended
' March 31st, 2015 March 31, 2014
Opening Stock 51,10,953 90,11,985
Add - Purchases 41,68,262 95,43.315
Less:~ Closing stock - 51,10,953
Total 92,719,216 1,34,44,347
PURCHASE OF STOCK-IN-TRADE
) For the year ended For the year ended
Particulars March 31st, 2015 March 31,2014
Purchase of Traded goods 27,43,154 39,74,561
CHANGES IN INVENTORIES OF TRADED GOODS
Particulars For the year ended For the year ended
March 31st, 2015 March 31, 2014
Inventory at the end of the period - 19,22,502
Less; Opening Stock 19,22,502 38,46,733
Total 19,22,502 19,24,231
EMPLOYEE BENEFTT EXPENSE
; For the year ended Feor the year ended
Particulars March 31st, 2015 March 31,2014
Salaries, Wages & Bonus 2,40,52 443 4,14,23,440
Coniribution to Provident funds & other finds 13,71,563 22.96,131
Staff Welfare 1,63,105 209,522
Total 2,58,87,111 4,39,29,093
FINANCE COST
Particulars For the year ended For the year ended
March 31st, 2015 March 31, 2014
interest on ICD 38,57,707 39,24,034
Total 38,57,767 39,24,034
OTHER EXPENSES
Particulars For the year ended For the year ended
March 31st, 2018 March 31,2014
Auditor's Remenuration 201,245 1,75,000
Bank Charges 8,59,354 12,64,557
Common Area Maintenance 28,865,207 4731,208
Electricity & Water Charges 13,62,981 19,20,327
Housekeeping Charges 476,153 8,78,297
Laundry charges 5,94,208 5,01,970
Loss on sale / write off of fixed assets - 5,31,98,145
Sales Promotion Expenses 2,13,868 6,55,747
Professional Fees 7.52,589% 12,21,07%
Rates and taxes 57,783 68,930
Repairs & Maintenance 2,09,889 2,775,012
Rent 2,40,76,749 3,51,43,809
Travelling Expenses 3,80,991 561,876
Other 16,04,920 25,94,673
Total 3,36,76,937 10,35,90,630

STAR AND SITARA WELLNESS IMITED




25 DEFERRED TAX

Particulars As at Asat

31st Dec 2015 31st March 2014
Deferred Tax Liabilities (Net
On Fixed Assets - -
Deferred Tax Assets (Net)
On Fixed Assets - 56,26,003
Disallowances under the Income Tax Act,1961/Provisions - 362,239
Carmed Forward Business Loss - -
Total - 50,88,242

Deferred tax is not recognized in view of uncertainty as to its reatisability due to proposed discontinuing of operaticns. In view of
the accumulated losses, no lax provision is required in {he current year under normal tax provision and under Section 115JB of

Income Tax Act, 1961.

20 DISCLOSURE IN RESPECT OF LEASES:

The Company’s leasing arrangements are in respect of operating leases for premises occupied by the Company. These leasing
arrangements are canceltable except during the lock in period, and are renewable on a periodic basis by mutual consent on

mutually acceplable terms.

a) The total of fiuture minimum lease payments during lock in period of operating leases for each of the following periods.

{Amt in Rs.)
Particulars 2014-2015 2013-2014
i) Not later than one year - 1,22,581
ii} Later than one year and not later than five vears - -
i) Later than five years - -
b) Lease payments recognised in the statement of Profit & Loss for the period 2.40,76,749 3,51,43,809
27 CONTINGENT LIABILITY & COMMITMENTS NIL NIL
28 AUDITORS' REMUNERATION
For the year ended| For the year ended
Particulars March 31st, 2015 March 31,2014
Statuiery Audit 75,000 75,000
Tax Audit 25,000 25,000
Other Services 75,000 75,000
Total 1,75,000 1,75,000

STAR AND SITARA WELLNESS LIMITED




29 EMPLOYEE BENEFITS PROVISIONS:
As per Accounting Standard 15 “Employee benefits” the disclosures as defined in the Accounting Standard are given below :
L. Defined Contribution Plans:

Contribution to Defined Contribution Pian, recognised as expense for the period are as uader: {Amt in Rs.)
2014-2015 2013-2014
Employers' Contribution to Provident Fund 8,006,630 13,71,245

H. Defined Benefit Pians:

{(Amt in Rs.}

Particulars Gratuity (Unfunded) Lea(v[}anlit‘:::zilz;)‘ﬂent

2014-2015 2013-2014 2014-2015 2013-2014
Change in present value of obligation
Present value of obligation as at 1st April 2014 - §,21,092 - 3,94,244
Interest Cost - 65,687 - 31,540
Service Cost - 1,53,946 - 1,06,737
Benefits Paid - 7,00,702 - 3,50,099
Actuarial {gain)/loss on obligation - 1,40,135 - 3,41,574
Present value of obligation, as at 30th June 2014 - 4,80,158 - 3,23,996
Change in plan assets
Expected return on plan assets - - - -
Contributions - - - -
Benefits paid - - - -
Actuarial gain/(loss) on plan assets - - - -
Fair value of plan assets as at 30th June 2014 - - - -
Amonnt recognised in the Balance Sheet
Present value of obligation, as at 30th June 2014 - 480,158 - 3,23,996
Fair value of plan assets as at 30th June 2014 - - - -
Net obligation as at 36th June 2014 - 4,80,158 “ 3,23,9%6
Net gratuity cost for the year ended 30th June 2014
Interest Cost - 65,687 - 31,540
Current Service Cost - 1,53,946 - 1,06,737
Expected return on pian assets - - - -
Net Actuarial (gain)/loss to be recognised - 1,40,135 - 3,41,574
Net gratuity cost - 3,59,768 - 4,79,851
Assumptions used in accounting for the gratuity plan

Y % % %

Discount Rate - 3.00 - 8.00
Rate of Increase in Compensation level - 5.00 - 5.00
Expected rate of return on plan assets NA NA NA NA

The estimates of future salary increases, considered in actuarial valuation, take into account inflation, seniority, promotion and
other relevant factors, such as supply and demand in the employment market.

The expected return on plan assets is determined considering several applicable factors matnly the composition of the plan assets
held, assessed risks of asset management, historical results of the return on plan assets.

STAR AND SITARA WELLNESS LIMITED



30 RELATED PARTY DISCLOSURES:

Related party disclosures as required by AS - 18, "Relaied Party Disclosures®, are given below "

a) Relationships :

{H Holding Company:

Future Consumer Enterprise Limited (Formerly known az Future Vertures India Ltd)

(i) Details relating to parties referred to in jtems (i).

b) The following transaciions were carried out with the related parties in the ordinary course of business :

(Amt in Rs.)
Nature of Transactions Future Consumer Key Management
Enterprise Limited Personnel
2014-2015 2014-2015
ICD taken 8,19,00,600 -
(8.40,00,000) -
ICD Repayment 7.10,00,000 -
(3,60,00,000) -
ICD Interest 38,57.707 -
(39,24,034) -
ICD write back 7,14.00,000
Payable - -
(6,22,98.920) -

*Previous year figures are in brackets

31 SEGEMENT REPORTING

The company is primarily engaged in the business of sales of product and services. Further, the Company
does not have any operations outside india. As such, there are no separate reportable segments as per AS 17

37 EARNINGS PER SHARE

Loss after tax & exceptional item
Weighted average number of equity shares
Basic & Diluted Earnings Per Share
Nominal Value of Shares

(AmtinRs.) {Amt in Rs.)
2015-2016 2014-2015
{6,76.55,875) {1,39.48,237)
18,069,000 18,09,000
(37.40) (7.71)

10 10

33 Previous ycar's figures have been regrouped / reclassified wherever necessary to correspond with the current year's

ciassification / disclosure.

34 DETAILS OF EXCEPTIONAL ITEMS AS AS FOLLOWS
1.0s3 on sale / write off of fixed assels
Goodwill written off
1CD writien back
Liability Ne Longer Payble Written back

{Amt in Rs.}
2014-2015
5,18.99,745
4,22.75,000
{7,14.00,000)
{1,00,94,176)

1,26,80,569

Far Borkar and Muzomdar
Chartered Accountants
Firm Regn. No. 101569W

Vivek Jain
Partner
Membership No. : 119700

Place : Mumbai
Date :
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