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 Note  As on 31st March 

2015 

 As at 31st 
March 2014 

2 3                           4
I. EQUITY AND LIABILITIES

1 Shareholders’ funds
Share capital 2 14,705,880           100,000          
Reserves & Surplus 3 -512,543 (95,292)          

Non Current liabilities

Short-Term Borrowing 4 2,107,304             65,500            

2 Current liabilities

Other current liabilities 5 1,799,776             22,729            

TOTAL 18,100,417           92,937            

II. ASSETS

1 Non-current assets

Fixed Assets
Capital Work-in Progress 6 3,226,599             -                 

Long-term loans and advances 7 14,601,310           -                 

2 Current assets

Cash and cash equivalents 8 247,508                92,937            
Short-term Loans and Advances 9 25,000 -                 

TOTAL 18,100,417           92,937            

Significant Accounting Policies 1
2 to 19

As per our report of even date

For and on behalf of the board of directors
For DEBABRATA & ASSOCIATES

CHARTERED ACCOUNTANTS
ICAI Firm Registration No: 325967E Mr Sidhharth Bhandari

Mr Sulabh Bhandari
CA D CHATTERJEE

Proprietor
ICAI Membership No. 050245

Date: 27/04/2015
Place: Kolkata

SUBLIME FOODS PRIVATE LIMITED

Balance Sheet as on 31.03.2015

Notes on Financial Statements

Particulars

1

Amount (`)

(Formerly Known as Speedfast Commercial Pvt Ltd)



Amount (`)

Note  As on 31st March 

2015 

 As at 31st March 2014 

I. Other Income 10 134,480                       -                                
Total Revenue 134,480                       -                                

II. Expenses:
Employee benefits expense 11 116,668                       65,395                          
Other expenses 13 426,946                       15,219                          
Finance Cost 12 8,116                           -                                

Total expenses 551,730                       15,219                          

Ill Profit before tax -417,250 -15,219

lV Tax expense:
(1) Current tax -                               -                                

V Profit (Loss) for the period (IV - V) -417,250 -15,219
VI Earnings per equity share:

(1) Basic 16 (3.17) (1.52)

Significant Accounting Policies 1
Notes on Financial Statements 2 to 19

For and on behalf of board of directors
For DEBABRATA & ASSOCIATES

CHARTERED ACCOUNTANTS
Mr Sidhharth Bhandari

Mr Sulabh Bhandari
CA D CHATTERJEE

Proprietor
ICAI Membership No. 050245

Date: 27/04/2015
Place: Kolkata

SUBLIME FOODS PRIVATE LIMITED

Profit and loss statement for the year ended 31.03.2015

Particulars

As per our report on even date

ICAI Firm Registration No: 325967E

(Formerly Known as Speedfast Commercial Pvt Ltd)



SUBLIME FOODS PRIVATE LIMITED

A

a

b

c

Tangible assets

d

e Impairment of assets

f Investments

The carrying amounts of assets/cash generating units are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the greater of the asset’s net selling price and value in use. An
asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is charged to
Statement of Profit and Loss in the year in which the asset is impaired and the impairment loss recognized in prior
accounting periods is reversed if there has been a change in the estimate of recoverable amount. In assessing value in use,
the estimated future cash flows are discounted to their present value at the weighted average cost of capital.

Investments maturing within twelve months from the date of investment and investments made with the specific intention to
dispose of within twelve months from the date of investment are classified as current investments. Other investments are
classified as long-term investments.
Cost of investment includes acquisition charges such as brokerage, fees and duties. Long-Term Investments are stated at
cost and provision for diminution is made if the decline in value is other than temporary in nature. Current investments are
stated at lower of cost and fair value determined on the basis of each category of investments.

Schedules forming part of the accounts

SCHEDULE - 11: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

Significant Accounting Policies

Basis of preparation of accounts

Depreciation

Fixed Assets are stated at cost less accumulated depreciation and impairment loss, if any. Cost comprise purchase price,
all direct expenses relating to the acquisition and installation and any attributable cost of bringing the asset to its working
condition for the intended use. 

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013 ("the 2013 Act") / Companies Act, 1956 ("the 1956 Act"), as applicable. The financial statements have been prepared
on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates
and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are known / materialised.

Fixed assets

Depreciation on tangible fixed assets has been provided on the straight-line method as per the useful life prescribed in
Schedule II to the Companies Act, 2013



SUBLIME FOODS PRIVATE LIMITED

Schedules forming part of the accounts

g Revenue recognition 

Sales are recognized, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the
buyer, which generally coincides with delivery, and are recorded net of VAT.
Fee for services rendered and royalty income is recognized at the specific rates as per the terms of contract.



SUBLIME FOODS PRIVATE LIMITED

Schedules forming part of the accounts

Interest and Dividends

h

i

j

k

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.

Interest income is accounted on accrual basis. Dividend income is recognized when the right to receive the same is
established.

Taxation

Current tax is determined on the income for the year chargeable to tax in accordance with the applicable tax rates and the 
provisions of the Income Tax Act, 1961 and other applicable tax laws.
Deferred tax resulting from “timing differences” between taxable and accounting income is accounted for using the tax rates 
and tax laws that are enacted or substantially enacted as on the balance sheet date. Where the Company has unabsorbed 
business loss/depreciation, the deferred tax asset is recognized and carried forward only to the extent that there is a virtual 
certainly that the asset will be realized in future. In other situations, deferred tax assets are recognised only to the extent 
that there is reasonable certainty that sufficient future taxable income will be available to realize these assets.

Provisions and Contingencies

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an outflow
of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the balance
sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes. Contingent assets are not recognised in the financial statements.

 Operating Cycle

Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders (after 
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during
the year. For calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and
the weighted average no of shares outstanding during the period are adjusted for the effect of all dilutive potential equity
shares.



SUBLIME FOODS PRIVATE LIMITED

Notes forming part of the financial statement

2    Share Capital

Number Amount (`) Number Amount (`)

2,000,000        20,000,000         10,000            100,000                

2,000,000        20,000,000         10,000            100,000                

1,470,588        14,705,880         10,000           100,000                

1,470,588        14,705,880         10,000            100,000                

 Equity shares

Number Amount (`)

10,000            100,000                

1,460,588      -                        

1,470,588       100,000                

The details of Shareholders holding more than 5% shares

 Equity shares

 No. of Equity 

Shares held 

 % of Holding   No. of Equity 
Shares held 

 % of Holding  

Sulabh Bhandari 9,600               1                         9600                          96 
Siddharth Bhandari 400                  0                         400                            4 
Sudhir Bhandari 40,588             3                         -                                           -   
Future Consumerent Pvt Ltd 750000 51                       -                                           -   
Dolphin Communication Pvt Ltd 670000 46                       -                                           -   

1,470,588        100                     10,000            100                       

Terms in Respect of Equity Shares

 Shares Issued during the year  

As on 31st March 2015

The Company has only one class of issued shares i.e. Equity Shares having par value of Rs.10 per share.
Each holder of Equity Shares is entitled to one vote per share held. In the event of liquidation,the equity
shareholders are eligible to receive the remaining assets of the company after payment of all preferential
amounts,in proportion to their shareholding.

 Equity Shares carry voting rights at the General Meetings of the Company, and are entitled to dividend and to  
participate in surplus, if any, in the event of winding up 

Equity Shares of Rs 10 each

Name of Shareholder 

 Shares outstanding at the end of the year 

The reconciliation of the Number of Shares Outstanding and the amounts of Shares Capital:

 Particulars 

Share Capital

Issued, Subscribed & Paid up

 As on 31st March 2015 

As at 31st March 2014

 Equity shares 

 Shares outstanding at the beginning of the year  

Total

Total

 As at 31st March 2014 a)

b)

c)

Authorised

Equity Shares of Rs 10 each

(Formerly Known as Speedfast Commercial Pvt Ltd)

 Rights, preferences and restrictions attached to shares 



3    

 As on 31st 

March 2015 

 As at 31st March 
2014 

Amount (`) Amount (`)

Opening balance (95,292)          (14,310)                

Add: Net Profit for the current year (417,250)        (80,982)                

(512,543)        (95,292)                

Closing balance (512,543)        (95,292)                
(512,543)        (95,292)                

4    

 As on 31st 

March 2015 

 As at 31st March 
2014 

Amount (`) Amount (`)

  From Others -                 65,500                 

  From Related Party 2,107,304      -                       

2,107,304      65,500                 

5    

 As on 31st 

March 2015 

 As at 31st March 
2014 

Amount (`) Amount (`)

 (a) Sundry  Creditors 427,509         

 (b) Liabilities for Expenses 336,208         22,729                 

 (c) Other Liablities 699,778         -                       

812                -                       

333,690         -                       

 (f) Tds on Un Securd Loan 1,779             

1,799,776      22,729                 

6 Fixed Assets

(Separately annexed)

Reserves & Surplus

 Total 

Other Current Liabilities

Short-Term Borrowing

 Unsecured 

 Total 

Total

 (d) Tax Deducted at sounrces (TDS) 

 (e) Statutory liablities(Entry Tax) 

 Surplus

Other Current Liabilities

Short-Term Borrowing

Reserve and Surplus



7

 As on 31st 

March 2015 

 As at 31st March 
2014 

Amount (`) Amount (`)

14,601,310     -                        

14,601,310    -                       

8    

 As on 31st 

March 2015 

 As at 31st March 
2014 

Amount (`) Amount (`)

 Cash on hand 35,615            88,608                  
 Balances with banks 211,893         4,329                   

247,508         92,937                 

9    

 As on 31st 

March 2015 

 As at 31st March 
2014 

Amount (`) Amount (`)

25,000            -                        

25,000           -                       

Total

 Advance Agaisnt Assets Purcahse 

 Long-term Loans & Advances 

 Cash and Cash Equivalents 

 Cash and cash equivalents 

 Long-term Loans & Advances 

Total

 Short-term Loans and Advances 

 Cash and cash equivalents 

Total

 Advance & Deposits with State Government- VAT 



10  Other Income

 As on 31st 

March 2015 

 As at 31st March 
2014 

Amount (`) Amount (`) 

134,480         -                        

134,480         -                       

11  

 As on 31st 

March 2015 

 As at 31st March 
2014 

Amount (`) Amount (`)

116,228          65,395                  

Staff Welfare Expenses 440                298                      

116,668         65,395                 

12  

 As on 31st 

March 2015 

 As at 31st March 
2014 

Amount (`) Amount (`)

Others- Sundry Deposit 8,116             -                       

8,116             -                       

13  Other Expenses

 As on 31st 

March 2015 

 As at 31st March 
2014 

Amount (`) Amount (`)
Administrative Expenses
Bank Charges 4,894              4,101                    
Payments to Auditors 8,427              5,618                    
Trade Licence Fee 2,800              1,800                    
Professsional tax 2,500              2,500                    
Printing & Stationery 9,425              -                        
Legal & Professional fees 75,675            -                        
Filling fees 7,800              1,200                    

General Expenses 16,372            -                        

Preliminary Expenses w/off 279,000          -                        

Interest on Unsecurd Loan 20,053            

426,946          15,219                  

Commision Received

Total

 Other Expenses 

Total

Other Income

 Finance Cost 

 Finance Cost 

Total

 Employee benefits expense 

 Employee Benefit Expense 

Total

Employee Benefit Expense





16  

17  Micro, Small and Medium Enterprises

18  

19  Figures have been rounded off to nearest rupee.

As per our report of even date attached

For and on behalf of the board of directors
For DEBABRATA & ASSOCIATES

Chartered Accountants
ICAI Firm Registration No: 325967E Mr Sidhharth Bhandari

Mr Sulabh Bhandari
CA D CHATTERJEE

Proprietor
ICAI Membership No. 050245
Date: 27/04/2015
Place: Kolkata

As the number of employees is less than 10,and as such no employee benefits are payable under any Statute 
or otherwise and as such no disclosure requirements under AS-15 (revised) is not applicable.

Accordingly, the previous year figures have also been reclassified to conform to this year's notifications.

There are no Micro, Small & Medium Enterprises, to whom the Company owes dues, which are outstanding
for more than 45 days as on 31st March 2015. This information as required to be disclosed under the Micro,
Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have
been identified on the basis of information available with the Company.   




