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Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
Board of Directors of 
Future Consumer Limited 

I. We have audited the accompanying statement of quarterly standalone financial results of Future 
Consumer Limited ('the Company") for the quarter and year ended March 3 I. 2018 (' the 
Statement '). attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
read with SEBI Circular No. CIRICFD/F AC/62/20 16 dated July 5. 2016. The quarterly standalone 
financial results are the derived figures between the audited figures in respect of the year ended 
March 31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of 
the end of the third quarter of the current financial year, which were subject to limited review. The 
financial results for the quarter and year ended March 31, 2018 have been prepared on the basis of 
the standalone financial results for the ni ne-month period ended December 31, 20 17, the audited 
annual standalone Ind AS financial statements as at and for the year ended March 31, 2018, and the 
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15 read with SEBI Circular o. CIR/CFD/FAC/62/20 16 dated July 
5, 2016, which are the responsibility of the Company's management and have been approved by 
the Board of Directors of the Company. Our responsibility is to express an opinion on these 
standalone financial results based on our review of the standalone financial results for the nine
month period ended December 3 1, 2017 which was prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard (I nd AS) 34 Interim Financial 
Reporting specified under Section 133 of the Companies Act 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India; our audit of the annua l 
standalone Jnd AS financial statements as at and for the year ended March 31. 20 18; and the relevant 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15. read with SEBI Circular t o. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. We conducted our audit in accordance with the audit ing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financia l results are free of material misstatements. An audit includes examining, on a 
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us. 
these quarterly financial results as well as the year to date results: 

1. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15 read with SEBI Circular No. 
CIR/CFD/F AC/62/20 16 dated July 5. 2016, in this regard; and 

11. give a true and fair view of the net profit and other financial information for the quarter and 
year ended March 31, 20 I 8. 
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4. The comparative financia l information of the Company for the quarter and year ended March 3 1, 
2017 prepared in accordance with lnd AS, included in these lnd AS financial results, have been 
audited by the predecessor auditor who had audited the lnd AS financial statements for the relevant 
periods. The report of the predecessor auditor on the comparative financial infor mation dated May 
26, 2017 expressed an unmodified opinion. 

5. Further. read with paragraph I above. we report that the figures for the quarter ended 
March 3 I, 20 18 represent the derived figures between the audi ted figures in respect of the financial 
year ended March 31. 20 18 and the published year-to-date figures up to December 3 I. 2017. being 
the date of the end of the thi rd quarter of the current financial year, which were subj ected to a 
limited review as stated in paragraph I above, as required under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015 read with SEBI Circular No. 
CIRICFD/F AC/62/20 16 dated July 5, 2016. 

For S R B C & CO LLP 
Chartered Accountants 
!CAl Firm Registration umber: 324982E/E300003 

~ 
per Pramod Kumar Bapna 
Partner 
Membership No.: I 05497 

Place: Mumbai 
Date: May 22, 201 8 
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995FCI20 5-Sq>l-20 18 

SIGNED FOR IDENTIFICATION 

BY G"'~ 
S R B t, & CO LLP 

MUMBAI 

. 

Rating A'" iHncJ by 
ll.at ing Ag('ncy 

C,\UE :\ 

C.\I{F .\ 

CJ\R1· ·\ 

C,\RF :\ 

CARFA 

c,\RF ,\ 

CARl·.\ 

CAIH ,\ 

CJ\RI ·\ 

CAJ{F A 



8 Ilw J.i<;tt'd S4;•curPd ~on~Convl'rtihlf' Ddl('n tur<•s o f the> COitl f'MTl)' ,\ggrcg,Hing to Rs. 250 rron•s ,,son ~d.uch 3 1. 20 18 Me> SPcurc>d by w.ty of l~,clusivr rhcHgr on s p<•1.·ifir fixrd .tssrts of the> Comp.tny ctlld / or its suhs idi.uirs .:tnd uncondition.1 l .tnd irrt'\'Ol'•thlt• gu.tr.mh•t• nl \ l r K1"'hon• 

Biv,tn i, Din ·l·tor o l thf' Comp.my , fo r prindp.tl .tnd its intc>rf's l I herron. Til<' ciSS(•t COV('r in rrSJX'CI of !\!on-Convrrtiblr l)<>ll('nturf's of th(' Companv tiS on~ l.t rrh 3 1, 20 18 {':\C('('dS 100°0 of th(' prindp,tl ~unou nt of thC' sc~ i d li"itC'd i\on-<:onv(' r tihiP f)('ill"'ntu rc>s. 

9 Furmul,t tor rolllput.tt ion o t r.t tios .trc> ,\s follows: 

(a) P.tid up IX.ht C.lpit,\1 • (Long trrm borrowings+ C urrrnt nMturitirs of Lo ng trrm borrowing s ). 

(b) l)obl Equil\" R,•tio - (Long t<•nn borrowings· Current m.lluriti<•s of Long lorm borrowings) I ( Equity). 
(r) DPht ~rvirc> Co, ·rrct P.,l., R,t tio • (Profit fro m ordiJMry tlrtivitirs ~forr t.tx + lntt•rl."'s t o n long-t<"rm horrowmgs) I ( llll{'rc>st o n long -t<' m horrowmgs-+ R(•pttymrnt o f long-tf'rm borrowings dur ing til£' p(•nod ). 
(d) Intc>rt•st S<-rvkP CO\'C'frl8<' R.ttio • (Pro(it from o rdinMy ,u·tivitif'S bt•fon• lot ::.. t lntN(•St on long-tl'•rnt borrowmgs) I lntC'r("st on long-trrm horrowings. 

For thr purposr of r ,tkul,ttion, loctns IMving origirMf nMturih· oi morr th,m 305 ci.tys ttr<' l"Onsid<'rc>d ttS long- tNm borrowings. 

10 For thr qlMrtrr ,md yr.tr C'nd(•d J\l,trdt31, 2018: 
,,) t)thf' r inl·Qm (•' indudt"s i ,lir Vcllur p..tin of Rs. 728.20 I .. t ~hs on ciMng(' in d .,ssifk.ttion of ,tn inv("slm("nl in df'hr·ntu rc>s from non-currC'n t to l"U rr('nt. 

h) Otlu~ r f''\JWnsf's' indw.if's Im p.t irnwntloss of Rs. SSO.OOI.o~t~hs on irwt.,stnH•nts in subsidi,tr if'S & ,tSSOl'i.ttrs 

12 J'lw tm,tnci,tl n ... su lts willll(• ,n·ttil,tbl<' on tlw Comp.Hly's w<'hsitf• - www.futurf't:Onsunwr.in, dnd o n the wrbsitC' of BSE (www.bSC"indicLcom) ctnd ;\JSE (www.nsrind i.t.com). 

Place: I\ I umhai 

IJale: May 22, 2018 

SIGNED FOR IDENTIFICATION 
BY q-/ 

S RB ~&CO LLP 
MUMBAI 

Corporate Identity Number of Future Consumer Limited is L52602MH1996PLC192090 

By O rder of the Board 
For F u ture Consumer Limited 

Ashni lliyani 
Wh oletime Director 
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