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Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company 
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To 
Board of Directors of 
Future Consumer Limited 

I. We have audit~d the accompanying statement of quarterly consolidated financial results of Future 
Consumer Limited ('the Company') comprising its subsidiaries (together, ' the Group'), its associate 
and joint ventures for the quarter and year ended March 31, 2018 ('the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly consolidated financial 
results are the derived figures between the audited figures in respect of the year ended March 31, 
2018 and the published year-to-date figures up to December 31, 2017, being the date of the end of 
the third quarter of the current financial year, which were subject to limited review. The 
consolidated financial results for the quarter and year ended March 31 , 2018 have been prepared on 
the basis of the consolidated financial results for the nine-month period ended December 31, 2017, 
the audited annual consolidated lnd AS financial statements as at and for the year ended March 31, 
2018, and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016, which are the responsibility of the Company's management and have been 
approved by the Board of Directors of the Company. Our responsibility is to express an opinion on 
these consolidated financial results based on our review of the consolidated financial results for the 
nine-month period ended December 31, 2017 which was prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 
Interim Financial Reporting, specified under Section 133 of the Companies Act 20 13 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India; our 
audit of the annual consolidated lnd AS financial statements as at and for the year ended March 31, 
20 18; and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material misstatements. An audit includes examining, on a 
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of other auditors on separate financial statements and the 
other financial information of subsidiaries, associate and joint ventures as referred to in paragraph 
5 below, these quarterly consolidated financial results as well as the year to date results: 

1. includes the results of the entities mentioned in paragraph 4 below; 

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/F AC/62/20 16 dated July 5, 2016, in this regard; and 
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111. gives a true and fair view of the net loss and other financial information for the quarter and year 
ended March 31 , 20 18. 

4. The Statement includes the results of the following entities: 

List of subsidiaries 

Aadhaar Wholesale Trading and Distribution Limited, Appu Nutritions Private Limited, Bloom 
Food and Beverages Private Limited, FCEL Food Processors Limited, FCEL Overseas FZCO, 
Future Consumer Products Limited, Future Food and Products Limited, Future Food Processing 
Private Limited, Integrated Food Park Private Limited, Nilgiri's Mechanised Bakery Private 
Limited, Nilgiris Franchise Private Limited, The Nilgiri Dairy Farm Private Limited 

List of Joint Ventures 

ACK Media Direct Limited, Amar Chitra Katha Private Limited, Aussee Oats India Private 
Limited, Aussee Oats Milling (Private) Limited, Avante Snack Foods Private Limited, Genoa Rice 
Mills Private Limited, Hain Future Natural Products Private Limited, IBH Books & Magazines 
Distributors Limited, Ideas Box Entertainment Limited, Mibelle Future Consumer Products AG, 
MNS Foods Private Limited, Sublime Foods Private Limited 

List of Associate 

Sarjena Foods Private Limited 

5. We did not audit the financial statements and other financial information, in respect of 8 
subsidiaries, whose financial statements include total assets of Rs 46,253.28 Lacs and net assets of 
Rs 5,191.36 Lacs as at March 31, 20 18, and total revenues of Rs 14,03 5.19 Lacs and Rs 54,523.03 
Lacs for the quarter and the year ended on that date respectively. These financial statements and 
other financial information have been audited by other auditors, which financial statements, other 
financial information and auditor's reports have been furnished to us by the management. The 
consolidated Ind AS financial statements also include the Group' s share of net loss ofRs. 1,100.52 
Lacs and Rs 2,161.80 Lacs for the quarter and for the year ended March 31, 2018 respectively, as 
considered in the consolidated Ind AS financial statements, in respect of 1 associate and II joint 
ventures, whose financial statements, other financial information have been audited by other 
auditors and whose reports have been furnished to us by the Management. Our opinion, in so far as 
it relates to the affairs of such subsidiaries, joint ventures and associate is based solely on the reports 
of other auditors. Our opinion is not modified in respect of this matter. 

6. The comparative financial information of the Group including its Associate and Joint Ventures for 
the quarter and for the year ended March 3 I, 2017 prepared in accordance with Ind AS, included in 
these consolidated Ind AS financial results, have been audited by the predecessor auditor who had 
audited the consolidated lnd AS financial statements for the relevant periods. The report of the 
predecessor auditor on the comparative financial information dated May 26, 2017 expressed an 
unmodified opinion. 
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7. Further, read with paragraph 1 above, we report that the figures for the quarter ended 
March 31, 2018 represent the derived figures between the audited figures in respect of the financial 
year ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being 
the date of the end of the third quarter of the current financial year, which were subjected to a 
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

rr~ 
per Pra'iood Kumar Bapna 
Partner 
Membership No.: 105497 

Place: Mumbai 
Date: May 22,2018 
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{d) lnlt'r<"-1 ',t•rvKt:' <.over"&'"' R<~IIO • (Prof•t from ordnMry .l(t•v•tu~s bt_~forC' 1,1, -t lnt~r('<;t on long~l<'fln borrowings) I Inter<" I on long-tNm borrowmgs. 

For tht..., pur pOSt' of l' rtl\ uldt1on, loilns h.wmg onguMI nliltunty of mor(' th,m 365 d,,, s .Ul' l·onsld(.•rt."(f ,,s long-t\'nn borrowtnB"· 

I=or the 

Qudrter l'ndt.•d 
1',\lt I'ICUI...;\ltS 

~1Mrh 31, 2018 

I~l'H'nuf' trom Ol~r.li!Oil~ 

Pront / (l.o~!>) b,_•h,n• 1 <1~ 

I 01.11 rompr(>ht~n'iJ\f' IIKOilll' 

\J ~t-.qu.trlt-'f,Hhl ~('.Hend('(i ~I,Hdl:\1, 2018: 
,1) ()tht.-or uKOill\~· mdudC'S f,m v.1lue g.un of R ... 728.20 Ldkh~ on rhMlgt.> ml'litS'il ftl'dtJOn of illl 10\'C'SIIll<'nl lll lteht.-.ntun.~ from non-(urr('nt to \·urr('nt. 
h)l~ ... pr~-~<ltton, dlllortiSdtlon &. tmp.l•rm<'nt' tnl'ludes lmp<:~1rrnent lo~~ of Reo. 380.00 I ,1k.hs. on (_.oodwlll on ~.·onso!JdiltJon 

(A uditl"d) 

65,119.48 

1,097.76 

1,008 14 

I'\ llw tuM/Kid I r(•'iult!> \\' Ill n...-. .I Vdl i.l hlc on th\• Compc~nv's wel~il\' - www tutun:.'('Oil!<tUill'-'r 111, dnd on the wt:o~ltt:' of B',E (www.~·tndJcl.l'Oill) cllld NSF (www.n5('1!1dld (Om), 

D.H(': M.ty 22. 2018 

SIGNED FOR IDENTIFICATION 

BY ~ 

S R B C. & CO LLP 
MUMBAI 

1:urthe 

Quartt'r end('d 

Dl.'ccrnbcr 31, 2017 

(Unduditt.•d ) 

04.48350 

684. 14 

684 14 

ror th(' 

QuJrti.'r ('lldl•d 

~fan.·h 31.2017 

(Audit("d ) 

11 ,497 39 

1,023.10 

%020 

r or t11(' 

Y('o~ rl'ndl'l1 

Mdrc h 31. 2018 

(A uditl'lt) 

--

2.'12.930 13 

'\202.37 

3, 172.75 

Uy Orth.•r of tht• Bn.tnl 

f'or 1-'utun• Consunwr l.imit t"t.t 

Ashni IJ iydni 

\\'hoiC'tinu.• l)irPt'tQr 

----

(lb. In ldkhs) 

1:orthe 

Yl'Ml'IHINI 
-----j 

(Aud it C'd) _ 

l.o-l.-l'l8.55 

-:IS 15 

--------------------------------------------------------------------------~C~o~rro~··~··~ht~e·~"~"~l ~~~·u~m~~~'~ro~f~F~u~tu~"~' C~o~n~s~ut~n~er~1~t~nl~ll~e,~1~"~1~~-~,~~2~~1~11~1~~~P~1~~19~2~~~--------------------------------------------------------


