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INDEPENDENT AUDITOR’S REPORT 

 

 

To, 

The Members of  

AUSSEE OATS INDIA PRIVATE LIMITED  

 

Report on Financial Statements: 

We have audited the accompanying financial statements of AUSSEE OATS INDIA PRIVATE LIMITED (“the 

Company”), which comprise the balance sheet as at 31 March 2016 and the statement of profit and loss 

and then ended and a summary of significant accounting policies and other explanatory information.   

 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies 

Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that give 

a true and fair view of the financial position, financial performance and cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial statements that give a true 

and fair view and are free from material misstatement, whether due to fraud or error.  

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken 

into account the provisions of the Act, the accounting and auditing standards and matters which are 

required to be included in the audit report under the provisions of the Act and the Rules made thereunder.  

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of 

the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether the financial statements are free from material misstatement.  



An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in 

the financial statements. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal financial control relevant to the Company’s 

preparation of the financial statements that give a true and fair view in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the 

Company has in place an adequate internal financial controls system over financial reporting and the 

operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the 

accounting policies used and the reasonableness of the accounting estimates made by the Company’s 

Directors, as well as evaluating the overall presentation of the financial statements.   

 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the financial statements.   

  

Opinion  

In our opinion and to the best of our information and according to the explanations given to us, the financial 

statements give the information required by the Act in the manner so required and give a true and fair view 

in conformity with the accounting principles generally accepted in India, of the state of affairs of the 

Company as at 31 March 2016 and its loss for the year ended on that date 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a 

statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.   

 

2. As required by Section 143 (3) of the Act, we report that: 

 we have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

 

 in our opinion proper books of account as required by law have been kept by the Company     so far 

as it appears from our examination of those books;  

 

 the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this 

Report are in agreement with the books of account;  

 

 in our opinion, the aforesaid financial statements comply with the Accounting Standards specified 

under Section 133 of the Act, read with Rule 7 of the Companies    (Accounts) Rules, 2014; 

 



 on the basis of the written representations received from the directors as on 31 March 2016 taken 

on record by the Board of Directors, none of the directors is disqualified as on 31 March 2016 from 

being appointed as a director in terms of Section 164 (2) of the Act; and 

 

 with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information 

and according to the explanations given to us: 

(a) the Company has disclosed the impact of pending litigations on its financial position in its financial 

statements; 

(b) the Company has made provision, as required under the applicable law or accounting standards, 

for material foreseeable losses, if any, on long-term contracts including derivative contracts; 

(c) There has been no delay in transferring amounts, required to be transferred, to the Investor 

Education and Protection Fund by the Company.  

 

 

 

 

                             For UDAY PASAD & ASSOCIATES 

                                                           Chartered Accountants  

   

 

 

Place: Mumbai                                                                          (Uday Pasad) 

Date: May 14, 2016                                                                               Proprietor  

                                                          (Member ship no 46581) 

 

 
 
 
 
 
 
 
 
 



 
 
 

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT 

 

 

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the 

financial statements for the year ended 31 March 2016, we report that:  

 

1. 

 The Company has maintained proper records showing full particulars including quantitative details 

and situation of Fixed Assets. 

 The assets have been physically verified by the Management at the end of the year.  In our opinion, 

the frequency of verification is adequate and no material discrepancies were noticed on such 

verification.  

  According to information and explanations given to us and on the basis of  our examination of 

records of the Company, the title deeds of immovable properties are held in the name of the 

Company, 

 

 2.  

 The inventory has been physically verified by the management at the end of the year.  In our 

opinion, the frequency of verification is reasonable. 

 In our opinion, the procedures of physical verification of inventory followed by the management are 

reasonable and adequate in relation to the size of the Company and the nature of its business. 

 On the basis of our examination of the inventory records, in our opinion, the Company is 

maintaining proper records of inventory. The discrepancies noticed on physical verification of 

inventory as compared to book records were not material. 

 

3. As per records no loans have been granted to Companies, firms or other companies listed in the register 

maintained u/s 189 of the Companies Act.   

 

4. In our opinion and according to the information and explanation given to us, there are adequate internal 

control procedures commensurate with the size of the Company and the nature of its business with regard 

to purchase of inventory, fixed assets and with regard to the sale of goods. We have not observed any 

major weakness in the internal control system during the course of the audit.  

 

5. The Company has not accepted any deposits from the public. 

 



 

 

 

6. The Central Government has not prescribed the maintenance of cost records under section 148(1) of the 

Act, for any of the products of the Company. 

 

7.  

 According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, amounts deducted/ accrued in the books of account in respect of 

undisputed statutory dues including provident fund, income tax, sales tax, wealth tax, service tax, 

duty of customs, value added tax, cess and other material statutory dues have been regularly 

deposited during the year by the Company with the appropriate authorities. As explained to us, the 

Company did not have any dues on account of employees’ state insurance and duty of excise.  

 

 According to the information and explanations given to us, no undisputed amounts payable in 

respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs, value 

added tax, cess and other material statutory dues were in arrears as at 31 March 2016 for a period 

of more than six months from the date they became payable.  

 

 According to the information and explanations given to us the amounts which were required to be 

transferred to the investor education and protection fund in accordance with the relevant provisions 

of the Companies Act, 1956 (1 of 1956) and rules there under has been transferred to such fund 

within time. 

 

8. The Company did not have any outstanding dues to financial institutions, banks or debenture holders 

during the year.   

 

9. The Company did not raise any money by way of initial public offer or further public offer (including debt 

instruments) and term loans during  the  year. Accordingly, paragraph 3 (ix) of the Order is not applicable. 

 

10.According to the information and explanations given to us, no material fraud by the Company or on the 

Company by its officers or employees has been noticed or reported during the course of our audit.s 

 

11. According to the information and explanations give to us and based on our examination of the records 

of the Company, the Company has paid/provided  for managerial remuneration in accordance with the 

requisite approvals mandated by the provisions of section 197 read with  

Schedule V to the Act. 

 

12. In our opinion and according to the information and explanations given to us, the Company is not a nidhi 

company. Accordingly, paragraph 3(xii) of the Order is not applicable. 



 

 

 

 

13.According to the information and explanations given to us and based on our examination of the records 

of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the 

Act where applicable and details of such transactions have been disclosed in the financial statements as 

required by the applicable accounting standards. 

 

14.According to the information and explanations give to us and based on our examination of the records of 

the Company, the Company has not made any preferential allotment or private placement of shares or fully 

or partly convertible debentures during the year. 

 

15. According to the information and explanations given to us and based on our examination of the records 

of the Company, the Company has not entered into non-cash transactions with directors or persons 

connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable. 

 

16. The Company is not required to be registered under section 45-IA of the Reserve Bank of India  

 

 

                                  For UDAY PASAD & ASSOCIATES 

                                                             Chartered Accountants  

   

 

                                                                              (Uday Pasad) 

                                                                                   Proprietor  

                                                           (Member ship no 46581) 

 

Place: Mumbai  

Date: May 14, 2016 

 

 

 

 

 

 

 

 

 
 



M/s Aussee Oats India Private Limited 

Balance sheet as at 31st March, 2016 
 

Particulars Note 

no. 

31.03.2016 31.03.2015 

I. Equity & Liabilities       

(1) Shareholders Funds       

(a) Share capital A 1,00,000 1,00,000 

(b) Reserves & surplus B (1208090.60) (40,428) 

(c) Money received against share warrants   - - 

    

  (2) Share application Money   - - 

(3) Non-current liability   

  (a) Long term borrowing  C 1016005.80 - 

(b) Deferred tax liabilities (net)   - - 

(c) Other long term liabilities   - - 

(d) Long term Provisions   - - 

    

  (4) Current Liabilities   

  (a) Short term Borrowing   - - 

(b) Trade Payables D 29027.85 8000 

(c) Other Current Liabilities E 192556.98 - 

(d) Short term provisions   - - 

Total   129500.03 67,572 

II. Assets   

  (1) Non-current assets   

  (a) Fixed Assets   - - 

(i) Tangible assets   - - 

(ii) Intangible assets   - - 

(iii)Capital work-in-progress   - - 

(iv)Intangible assets under development   - - 

(b) Non-current investments   - - 

(c) Deferred tax assets (net)   - - 

(d) Long Term Loans & Advances   - - 

(e) Other non-current assets   - - 

    - - 

(2) Current Assets   

  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(a) Current Investments   - - 

(b) Inventories F 153592.85 - 

(c) Trade Receivables   - - 

(d) Cash and cash equivalents G (113554.82) 67,572 

(e) Short-term loans & advances H 89462 - 

(f) Other current assets   - - 

Total   129500.03 67,572 

 
SIGNIFICANT ACCOUNTING POLICIES                                                    I                 

     
       I 

   
 
 
For UDAY PASAD & ASSOCIATES                                          For and On behalf of the Board 
Chartered Accountants                    

 
 
 

   

 

   

Uday Pasad  Raghav Gupta Manoj Saraf 

Proprietor 

 

      Director      Director 

Membership No. :  046581    

Place:Mumbai 

 

  

Date:  May 14, 2016 
 
 

 

  



 
 
 
M/S AUSSEE OATS INDIA PRIVATE LIMITED 
 

 NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31.03.2016 

    
I. EQUITY & LIABILITIES 

Note 

No  
 As at 31.03.2016   As at 31.03.2015  

Shareholders’ Funds 

(A) Share Capital 

 

A     

Authorised     

10000 Equity Shares of  10/- each   1,00,000  1,00,000 

Issued    

  

10000 Equity Shares of  10/- each fully paid up   1,00,000  1,00,000 

Subscribed & paid up   

  

10000 Equity Shares of  10/- each fully paid up  1,00,000  1,00,000  

Total  1,00,000  1,00,000  

Par Value per share (Rs.)   10 10 

 

 

  

 Reconciliation of Number of Shares outstanding at the beginning and at the end of the year 

 Particulars   As at 31.03.2016  As at 31.03.2015 

Number of Equity Shares at beginning of the year 

 

    

Add-Subscribed on Incorporation  

 

10,000 10,000 

Add-Right Issue 

 

- - 

Add-Bonus Issue 

 

- - 

Less-Buy Back 

 

- - 

Number of Equity Shares at the end of the year   10,000 10,000 

    
Shareholder holding more than 5% shares 

 

   Name of Shareholder  No. % No. % 

 

 

 

 

 

 

Future Consumer Enterprise Ltd  5001 50.01% - - 

Raghav Gupta  - - 5000 50% 

SVA  India Ltd  4999 49.99% 

 

 

Abhinav Gupta  - - 5000 50% 

Rights of Equity shareholders 

 

 

 

 

 

 

The Company has  one class of equity shares having a 

par value of Rs. 100 per share. Each Shareholder is 

eligible for one vote per share. The dividend proposed 

by the Board of Directors is subject to the approval of 

shareholders in the ensuing Annual General 

     



 

(B) Reserves and surplus 

B 

  Securities Premium Account 

  Balance as per Last Balance Sheet 0 0 

(+) Net Profit/(Net Loss) for the year 0 0 

Closing Balance 0 0 

Profit & Loss A/c. 

  Balance as per Last Balance Sheet (40428) (26,670) 

(+) Net Profit/(Net Loss) for the year (1167662.60) (13,758) 

Closing Balance (1208090.60) (40,428) 

Total (1208090.60) (40,428) 

    (C) Long Term Borrowings 

 

   Long from Group Companies C 1016005.80 - 

Total 

 

1016005.80 - 

 

(D) Trade Payables 

   Sundry Creditors D 29027.85 8,000 

(E) Other Current Liabilities 

   Duties & Taxes E 1777.98 - 

Outstanding Expenses 

 

190779 - 

Total   192556.98 

 (F)  Stocks in Hand                                                                                      F 1.53.592.85                          

 

 

1.53.592.85                          

 (G) Cash and cash equivalents G 

 

- 

a. Cash on hand  45921 62100 

b. Balances with banks  (159475.82) 5472 

Total  (113554.82) 67572 

    

(H)Short Term Loans and Advances H   

Advance against exhibition  89462 - 

Total  89462 - 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

M/s Aussee Oats India Private Limited 

Profit & Loss A/c for the year ended 31st March 2016 

 

Particulars Note No. 31.03.2016 31.03.2015 

I. Revenue from operations   - - 

II. Other Income   - - 

III. Total Revenue  (I+II) - - 

IV. Expenses:   

  Cost of material consumed   - - 

Purchase of Stock-in-Trade   153592.85 - 

Changes in inventories of finished goods, work-in-progress 

and stock-in-trade  J (153592.85) - 

Direct Expenses  K 449043 - 

Employee benefits expense  L 487607 - 

Finance costs M 17783.78 3,458 

Depreciation and amortization expense   - - 

Other expenses N 213228.82 10,300 

Total expenses   1167662.60 13,758 

V. Profit before exceptional and extraordinary items & 

tax  (III-IV) (1167662.60) (13,758) 

VI. Exceptional Items 

 

- - 

VII. Profit before extraordinary items and tax  (V-VI) (1167662.60) (13,758) 

VIII. Extraordinary Items 

 

- - 

IX. Profit before tax (VII-VIII) (1167662.60) (13,758) 

X. Tax Expense: 

     (1) For Current tax 

 

- - 

  (2) Earlier Year Tax 

 

- - 

  (3) Deferred Tax 

 

- - 

XI. Profit (Loss)  from the period from continuing operations (IX-X) (1167662.60) (13,758) 

XII. Profit (Loss)  from discontinuing operations 

 

- - 

XIII. Tax expense of discounting operations 

 

- - 

XIV. Profit (Loss)  from discontinuing operations (XII-XIII) - - 

    (1167662.60) (13,758) 

XV. Earnings per equity share:   

  (1) Basic   (116.77) (1.38) 

(2) Diluted   (116.77) (1.38) 

SIGNIFICANT ACCOUNTING POLICIES 

Notes of Accounts                                                                                    I 

                   

 

For UDAY PASAD & ASSOCIATES    

Chartered Accountants For Aussee Oats India Private Limited 

 

 

  

 

 Uday Pasad Raghav Gupta              Manoj Saraf 

Proprietor Director                          Director 

Membership No. :  046581   

 Place: Mumbai 
 

  



 
M/s Aussee Oats India Private Limited 
 
Schedule Forming Part Of Audited Profit & Loss Account For The Year 2015-16 

Date: May 14, 2016 
 

  

PARTICULARS NOTE        AS AT         AS AT  

  NO.  31ST MAR 2016   31ST MAR 2015  

        

EXPENSES IV       

Changes in inventories of finished goods, 
work-in-progress and Stock-in-Trade 

J 
  Decrease/(Increase)in Stock of Goods :   

  Opening Stock  :  Goods   - 
 Less : Closing Stock of Goods   1,53,592.85 - 

    (1,53,592.85) - 

 
  

  

EMPLOYEES BENEFIT COST 
L 
 

  Staff Salaries   486817.00 - 

Staff Welfare Expenses   790.00 - 

Director's Remuneration   0.00 - 

    487607.00 - 

 
  

  FINANCIAL COST M 
  INTEREST & FINANCE CHARGES   
  Interest paid   17,783.78 - 

Bank Interest Paid   - - 

Bank Charges   - 3,458.00 

    17,783.78 3,458.00 

OTHER EXPENSES N 
  Advertisement Expenses   32,000.00 - 

Audit Fees    5,000.00 5,000.00 

Bank Charges   3,310.50 - 

Legal & Professional charges   300.00 2,000.00 

Membership & Subscription   21,520.32 - 

Postage, Courier & Telegram Charges   9,840.00 - 

Printing & Stationery   43,770.00 - 

Registration Charges   30,000.00 - 

Repairs & Maintenance   23,800.00 - 

ROC Filing Fees   14,900.00 3,300.00 

Selling and Distribution Expenses   - - 

Exhibition Charges   14,282.00 - 

Conveyance   717.00 - 

Office Expenses   7,468.00 - 

Service Charges   6,321.00 - 

Telephone Expenses   
      2,13,228.82 10,300.00 

    
  DIRECT EXPENSES K 

 
  



 

 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Testing Charges   16595.00 - 

Research & Development Expenses   45800.00 - 

Packing Charges   1590.00 - 

Travelling Expenses   385058.00 - 

    449043.00 - 



 

 

 

 

AUSSEE OATS INDIA PRIVATE LIMITED  

NOTES – I 

NOTES ON ACCOUNTS 

 

SIGNIFICANT ACCOUNTING POLICIES  

 

1. Basis of Preparation of Financial Statements 

The Financial Statements have been prepared under Historical Cost conventions and on accrual basis in 

accordance with the Generally Accepted Accounting Principles (“GAAP”) applicable in India, Companies 

(Accounting Standard) Rules, 2006 which continue to apply under Section 133  of the Companies Act,2013, 

(‘the Act’) notified by Ministry of Corporate Affairs and Accounting Standards issued by the Institute of 

Chartered Accountants of India as applicable and relevant provisions of the Companies Act 2013, as 

adopted consistently by the Company. 

 

2. Use of Estimates 

The preparation of financial statements in conformity with Indian GAAP requires management to make 

estimates and assumptions that affect the reported amounts of assets and liabilities on the date of Financial 

Statements and the reported amounts of revenue and expenses during the reporting period.  

 

3. Fixed Assets 

Fixed Assets are capitalized at cost less accumulated depreciation inclusive of purchase price, duties and 

other than refundable taxes, direct attributable cost of bringing asset to its working condition and financing 

cost till commercial production, if any. 

 

Projects, if any, under which assets are not ready for their intended use are shown as Capital Work-in-

Progress. However no project was undertaken during the year under review. 

 

4. Depreciation / Amortization 

Depreciation on Tangible Fixed Asset is provided using the Written Down Value Method based on the 

useful life of the assets as estimated by the management and is charged to the Statement of Profit and 

Loss as per the requirement of Schedule II of the Companies Act, 2013. The estimate of Useful Life of 

Asset has been taken in accordance to the Useful Life of Asset mentioned Schedule II of Companies Act, 

2013.  

 

 

 



 

 

 

5. Inventory 

Cost of Finished Goods are recorded at Cost or Net Realizable Value whichever is lower in accordance with 

AS-2. 

 

6. Revenue Recognition 

Sales are recognized when the substantial risks and rewards of ownership in the goods are transferred to 

buyers. Interest earned, if any, on loans is recognized on accrual basis. Dividend is recognized when the 

right to receive the payment is established. 

 

7. Investment 

Investments are classified as Current & Non-Current Investments. Current Investments are carried at lower 

of cost or Market / Fair Value determined on an individual investment basis. Non-current investments are 

valued at cost. However no fresh Investment was made by the Company during the year. 

 

8. Borrowing Costs 

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as 

part of the cost of such assets. A qualifying asset is one that takes necessarily substantial period of time to 

get ready for its intended use. All other Borrowing Costs are charged to Profit and Loss A/c. 

 

9. Taxation 

Tax expense for the year comprise of Current Tax (i.e. amount of tax for the period determined in 

accordance with Income Tax Act,1961) and Deferred Tax (reflecting the tax effects of timing differences 

between accounting income and taxable income for the period). 

 

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized 

using the tax rates that have been enacted or substantially enacted by the Balance Sheet Date. 

 

Deferred Tax Assets are recognized only to the extent there is reasonable certainty that the assets can be 

realized in future; however, wherever there is unabsorbed depreciation or carry forward loss under taxation 

laws, deferred tax assets are recognized only if there is virtual certainty of realization of such assets. 

 

10. Lease Accounting 

Operating Lease  

Lease where the lesser effectively retains substantially all risks and benefits of the asset are classified as 

Operating Lease. Operating Lease payments are recognized as an expense in the Profit and Loss Account. 



 

11. Impairment of Assets 

An asset is impaired when the carrying cost of assets exceeds its recoverable value. An impairment loss is 

charged to Profit & Loss in the year in which an asset is identified as Impaired. As on Balance Sheet date, 

the Company reviews the carrying amount of Fixed Assets to determine whether there are any indications 

that those assets have suffered “Impairment Loss”. 

 

12. Earnings per Share 

 

The Basic and Diluted Earnings per share (“EPS”) is computed by dividing Profit after Tax for the year by 

weighted average number of Equity share outstanding during the year. 

 

13. Retirement Benefits 

According to the management, since the numbers of employees are less than the mandatory limit,    

Company has not yet applied for registration under Provident Fund Act or ESIC Act.  

 

14. Segmental Reporting 

 

The Company has operated only in one segment. 

 

15. Related Party Transactions 

 

As per AS-18 Related Party disclosures:  

 

There are no related party transactions notified during the year.  

 

16. Contingent Liabilities and Provisions 

 

Provisions are recognized only when there is a present obligation as a result of past events and when a 

reliable estimate of the amount of obligation can be made. 

 

 A disclosure of contingent liability is disclosed by way of note for: 

 

  Possible obligation which will be confirmed only by future events not wholly within the control of   

the Company or 

 

  Present Obligation arising from the past events where it is probable that an outflow of resources 

will be required to settle the obligation or a realizable estimate of the amount of the obligation 

cannot be made or  



 

 Contingent Assets are not recognized in the financial statements since this may result in the          

recognition of that may never be realized. 

 

 

 

  

  

For  M/S Uday Pasad & Associates For & on behalf of the Board 

Chartered Accountants 

 

  

  

  

 

 

 

  

(Uday Pasad) Raghav Gupta Manoj Saraf 

Proprietor Director Director 

Place : Mumbai 

(Membership No. 46581) 

 

  

Dated: May 14, 2016     

 

 

 

 

 


