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Independent Auditors’ Report

To the Members of
Ideas Box Entertainment Limited

Report on the Financial Statements

We have audited the accompanying standalone financial statements of Ideas Box Entertainment
Limited (“the Company”), which comprisethe Balance Sheet as at March 31, 2015, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial control,that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provision of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the



Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on whether the Company has in place an adequate Internal Financial control system over financial
reporting and the operating effectiveness of such controls.An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by the Company Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on financial statements.
Opinion

In ouropinion and to the best of ourinformation and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in

India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2015;
(b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date;and
(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory requirements
As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purpose of ouraudit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from ourexamination of those books;

c. The Balance Sheet,the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;



e. On the basis of written representations received from the Directors as on March 31, 2015, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2015, from being appointed as a director in terms of Section 164 (2) of theAct.

f.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanation given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

For NGS& CO. LLP.
Chartered Accountants
Firm Registration No. : 119850W

Ashok A. Trivedi

Partner

Membership No. 042472
Mumbai

April 29, 2015.



Ideas Box Entertainment Limited
Balance sheet as at March 31, 2015

(Rupees in Lacs)

Particulars Note As at As at
March 31,2015 March 31, 2014

EQUITY AND LIABILITIES

Shareholders’ funds

Share capital 3 90.00 90.00

Reserves and surplus 4 (310.00) (246.90)
(220.00) (156.90)

Non-current liabilities

Long-term provisions 5 13.28 13.49

13.28 13.49

Current liabilities

Short-term borrowings 6 479.15 505.15

Trade payables 7 19.60 72.02

Other current liabilities 8 91.49 113.68

Short-term provisions 9 1.48 1.27
591.72 692.12

TOTAL 385.00 548.71

ASSETS

Non-current assets

Fixed assets

Tangible assets 10 3.37 8.15
Intangible assets 125.45 159.97
Long-term loans and advances 11 58.88 66.57
187.69 234.69

Current assets

Inventories 12 165.37 74.36

Trade receivables 13 22.22 224.82

Cash and cash equivalents 14 4.16 5.64

Short-term loans and advances 15 5.56 9.21

197.31 314.02
TOTAL 385.00 548.71
Notes forming part of financial statements 1-31

As per our report attached
for NGS & Co. LLP
Chartered Accountants

Ashok Trivedi
Partner
Membership No. 042472

Place: Mumbai
Date: 29/04/2015

For and on behalf of the Board of Directors
Ideas Box Entertainment Limited

Anil Sanjivan
Director

Vijay Sampath
Director



Ideas Box Entertainment Limited

Statement of Profit and Loss for the period ended March 31, 2015

(Rupees in Lacs)

Particulars Note 2014-15 2013-14

Revenue from operations 16 178.75 724.21
Other income 17 21.30 7.96
Total Revenue 200.05 732.17
Expenses:

Cost of production of television serials 18 104.98 482.11
Employee benefits expense 19 43.09 77.80
Depreciation and amortization expense 10 37.02 31.51
Other expenses 20 74.42 150.48
Total expenses 259.51 741.90
Profit before tax (llI-I1V) (59.47) (9.73)
Tax expense:

(1) Current tax - -

(2) Deferred tax - -
Profit /(Loss) after tax from continuing operations (59.47) (9.73)
Earnings per share: (of Rs. 10/- each) 21
Basic and diluted earnings per share (6.61) (1.08)
Notes forming part of financial statements 1-31

As per our report attached
for NGS & Co. LLP
Chartered Accountants

Ashok Trivedi
Partner
Membership No. 042472

Place: Mumbai
Date: 29/04/2015

For and on behalf of the Board of Directors
Ideas Box Entertainment Limited

Anil Sanjivan

Director

Vijay Sampath
Director



Ideas Box Entertainment Limited

Cash flow statement for period ended March 31,

Cash flow from operating activities
Profit / (loss) for the year before tax
Adjustments for :

Depreciation / amortisation
Provision for doubtful debts
Interest expense

Operating profit / (loss) before working capital changes

Adjustments for :

Increase in trade receivable
Increase in Loans and advances
Increase in Current liabilities
Increase in Provisions

Net changes in working capital
Net cash from operations

Cash flow from investing activities
Purchase of fixed assets
Net cash used in investing activities

Cash flow from financing activities
Interest paid

Unsecured loans taken

Bank overdraft taken (repaid)

Net cash generated from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year
Cash and cash equivalents at the year end comprise:

Cash on hand
Balances with Scheduled banks in current accounts

As per our report of attached.

for NGS & Co. LLP
Chartered Accountants

Ashok Trivedi
Partner
Membership No. 042472

Place: Mumbai
Date: 29/04/2015

2015

(Rupees in Lacs)

Year ended March Year ended March

31,2015 31, 2014
(59.47) (9.73)
37.02 31.51
(22.44) 21.78
202.60 (181.54)
(79.66) 8.07
(74.61) 86.82
(0.00) 2.88
48.33 (83.76)

25.89 (61.98)

(1.36) (64.20)
(1.36) (64.20)
(26.00) 69.49
(26.00) 69.49
(1.48) (56.69)
5.64 62.32
4.16 5.64
0.20 0.38
3.97 5.26
4.16 5.64

For and on behalf of the Board of Directors

Ideas Box Entertainment Private Limited

Anil Sanjivan
Director

Vijay Sampath
Director



Ideas Box Entertainment Limited
Notes forming part of the financial statements for the period ended March 31, 2015

(Rupees in Lacs)

Note No. 3 - Capital

As at March 31,2015 As at March 31, 2014
Authorised
5,000,000 Equity shares of Rs 10 each 500 500
Issued, subscribed but not fully paid up
Equity shares
5,000,000 Equity shares of Rs 10 each, Rs 1.80 called and paid up 90 20
90 90

Note:
A) - Reconciliation of the shares outstanding at the beginning and at the end of the reporting year.

As at March 31,2015 As at March 31, 2014
No. of Shares Amount No. of Shares Amount
At the beginning of the year 50,00,000 90.00 50,00,000 90.00
Issued during the year - - - -
Outstanding at the end year 50,00,000 90.00 50,00,000 90.00

B) - Shares in the company held by its holding company
Out of equity shares issued by the company, shares held by its holding company are as below :

As at March 31,2015 As at March 31, 2014
% of
No. of Shares % of holding No. of Shares holding
Amar Chitra Katha Private Limited, the Holding Company. 49,99,994 100 49,99,994 100
Equity shares of Rs 10 each, Rs 1.80 called and paid up
49,99,994 49,99,994
C) - Details of shareholders holding more than 5% shares in the company.
As at March 31,2015 As at March 31, 2014
% of
No. of Shares % of holding No. of Shares holding
Amar Chitra Katha Private Limited, the Holding Company. 49,99,994 100 49,99,994 100
Equity shares of Rs 10 each, Rs 1.80 called and paid up
49,99,994 49,99,994

D) - Terms/rights attached to equity shares.

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.

The company declares and pays dividends in Indian rupees.

In the event of liquidation of company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all

prefrential amounts. The distributions will be in proportion to the number of equity shares held by shareholder.



Note No. 4 - Reserves and surplus

(Rupees in Lacs)

As at March 31,2015 As at March 31, 2014
Deficit in the statement of Profit and Loss
Balance as per the Last Financial statements (246.90) (237.17)
Add: Surplus/(Deficit) balance in the Statement of Profit and Loss (59.47) (9.73)
Add : Adjustment for effect of schedule Il of Companies Act 2013 (3.64)
Net Surplus/(Deficit) in the Statement of Profit or Loss (310.00) (246.90)
Note No. 5 - Long Term provisions
As at March 31,2015 As at March 31, 2014
Gratuity 9.41 9.14
Leave encashment 3.88 4.35
13.28 13.49
Note No. 6 - Short-term borrowings
As at March 31,2015 As at March 31, 2014
From Related Party
Unsecured Inter Corporate Deposit from Amar Chitra Katha Private
Limited repayable on demand 479.15 505.15
(Interest free)
479.15 505.15
Note No. 7 - Trade Payables
As at March 31,2015 As at March 31, 2014
Trade payables 19.60 72.02
19.60 72.02
As per information available witn the Company none of the creditors
have confirmed that they are registered under the Micro, Small and
Medium Enterprises Development Act, 2006
Note No. 8 - Other Current liabilities
As at March 31,2015 As at March 31, 2014
Other payables
Accrued Salaries 8.60 8.11
Payable to Holding company 75.33 43.18
Provision for Expenses 5.08 4.04
Advance from customers 0.00 15.30
Other liabilities
Statutary Liabilities 2.48 43.05
91.49 113.68
Note No. 9 - Short Term provisions
As at March 31,2015 As at March 31, 2014
Gratuity 0.53 0.37
Leave encashment 0.95 0.90
1.48 1.27
Note No. 11 - Long Term Loans and advances
(Unsecured, Considered Good)
As at March 31,2015 As at March 31, 2014
Payment and deduction of income tax 58.88 66.57
58.88 66.57




Note No. 12 - Inventories

As at March 31,2015 As at March 31, 2014
Programme-in-progress 165.37 74.36
165.37 74.36
Note No. 13 - Trade Receivables
As at March 31,2015 As at March 31, 2014
Unsecured, considered good
Debts outstanding for a period exceeding six months from the day
they become due
Other debts 22.22 224.82
22.22 224.82
Unsecured, considered doubtful
Outstanding for more than six months - 12.65
Less: Provision - (12.65)
22.22 224.82
Note No. 14 - Cash and cash equivalents
As at March 31,2015 As at March 31, 2014
Cash in hand 0.20 0.38
Balances with banks
-- in current accounts 3.97 5.26
4.16 5.64
Note No. 15 - Short Term Loans and advances
(Unsecured, Considered good)
As at March 31,2015 As at March 31, 2014
Advances recoverable in cash or in kind or for value to be received 0.26 2.98
Deposits 5.30 6.22
5.56 9.21




Ideas Box Entertainment Limited
Notes on Accounts for period ended March 31, 2015

(Currency: Indian Rupees)

Note No. 10 - Fixed assets (Rupees in Lacs)
Gross block Accumulated depreciation / amortisation Net block
Particulars Useful Additions Deletions / As at As at As at As at
life As at during the |adjustments March 31, As at Charge for March 31, | March 31, | March 31,
April 1, 2014 |year during the year 2015 April 1, 2014 (the period | Adjustments 2015 2015 2014

Tangible assets

Computers 3 years 9.85 1.36 - 11.21 5.42 2.18 1.22 8.82 2.39 4.42
Furniture and fixtures 10 years 1.07 - - 1.07 0.72 0.05 - 0.77 0.29 0.34
Leasehold improvements 7.70 - - 7.70 7.70 - - 7.70 0.00 0.00
Office equipment 5 years 4.25 - - 4.25 0.88 0.27 2.42 3.57 0.68 3.37
Total (A) 22.87 1.36 - 24.23 14.73 2.50 3.64 20.87 3.37 8.14

Intangible assets

Computer software 20.00% 3.27 - - 3.27 0.54 0.65 - 1.19 2.08 -

Content 6 years 201.17 - - 201.17 45.97 33.53 - 79.49 121.67 155.20
Web Site Development 16.21% 2.10 - - 2.10 0.07 0.34 0.41 1.69 2.03
Total (A) 206.54 - - 206.54 46.57 34.52 - 81.09 125.45 157.24
Grand Total (A + B) 229.41 1.36 - 230.77 61.30 37.02 3.64 101.96 128.81 165.37

Previous Year 165.21 64.20 - 229.41 29.78 31.51 - 61.29 168.12 135.42




Ideas Box Entertainment Limited
Notes on Accounts for the period ended March 31, 2015

(Currency: Indian Rupees)
(Rupees in Lacs)
Note No. 16 - Revenue from operations

2014-15 2013-14
Production revenues 94.87 695.98
Income from events 83.88 28.23
178.75 724.21
Note No. 17 - Other income
2014-15 2013-14
Interest on Income Tax Refund 1.31 3.25
Sundry balances w/back (net) 7.34 471
Excess provision written back 12.65
21.30 7.96
Note No. 18 - Cost of production of television serials
2014-15 2013-14
Cast and technician fees 58.46 200.63
Catering cost 2.40 14.70
Concept development and research cost - -
Cost of materials/ production cost 39.46 192.48
Equipment hire, sets, costumes and venue hire 4.67 74.30
104.98 482.11
Note No. 19 - Personnel costs
2014-15 2013-14
Gratuity 0.42 2.06
Leave encashment (0.42) 0.82
Salaries and bonus 38.14 71.53
Staff welfare expenses 4.95 6.27

43.09 77.80




Note No. 20 - Other expenses

2014-15 2013-14
Rent 22.30 26.56
Repairs and maintenance - others 0.39 1.62

Auditors' remuneration

Audit Fees 0.78 0.61
Tax Audit Fees - 0.15

Other Services - -
Electricity charges 3.44 2.45
Rates and taxes 0.24 0.29
Insurance 0.02 0.02
Bad Debts written off 13.22 0.50

Provision for doubtful debts - -
Professional Fees 9.09 92.35
Miscellaneous expenses 24.94 25.93
74.42 150.48




Ideas Box Entertainment Limited
Significant Accounting Policies and Notes on Accounts for the year ended March 31, 2015
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Background

Ideas Box Entertainment Private Limited (‘the Company’) was incorporated as a private limited company on September 24, 2008. The Company is a wholly
owned subsidiary of Amar Chitra Katha Private Limited (‘ACK’).
The Company’s principle activity is conducting of events and programmes for children and production of television shows in India.

Summary of significant accounting policies
Basis of preparation

Financial statements have been prepared in accordance with Generally Accepted Accounting Principles in India (Indian GAAP) under the historic cost
convention on an accrual basis in compliance with all material aspects of the Accounting Standards (AS) notified under Section 133 of the Companies Act,
2013

Use of estimates

Preparation of financial statements in accordance with Indian GAAP requires the management to makesjudgements,estimates and assumptions that affect
the reported amount of revenues, expenses,assets and liabilities and disclosure of contingent liabilities at the end or the reporting period.The estimates
and assumptions used in the accompanying financial statements are based upon management’s evaluation of relevant trends and circumstances as at the
date of the financial statements. Actual results could differ from these estimates. Any revision to accounting estimates is recognised prospectively in
current and future periods.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

In respect of event management programmes, revenue is recognised over a period of conducting of event.

Revenue from television productions are recognized based on the delivery of the completed television episodes to the customer. Where the contracts for
television productions are for a longer period, the revenue is recognized at such proportion of the total revenue as the delivered television episodes bears
to the total scheduled episodes.

Fixed assets and depreciation / amortisation

Fixed assets

Tangible fixed assets are stated at cost, less accumulated depreciation and impairment loss, if any. Cost comprises the purchase price and any attributable
cost of bringing the asset to its working condition for its intended use.

Borrowing costs attributable to acquisition and construction of a qualifying asset are capitalised as a part of the cost of such assets upto the date when
such assets are ready for its intended use.

Intangible Assets :
Intangible Assets are stated at cost of acquisition less amortisation.

Depreciation/ amortisation

Pursuant to the enactment of the Companies Act, 2013 ("the Act"), the company has, effective from April 1, 2014 reassessed the useful life of its fixed
asset and has computed depreciation with reference to the useful life of the assets as recommended in schedule Il to the Act.

Consequently, depreciation for the year ended March 31, 2015 is higher by Rs.0.51 Lacs Further, based on the transitional provision provided in schedule
11, an amount of Rs. 3.64 Lacs has been adjusted with the opening reserves during the year ended March 31, 2015

Leasehold improvements are amortised over the lower of the useful life of the asset and the lease term of the leasehold premises, on a straight-line basis,
which represents the period over which the economic benefits of the assets are expected to be consumed by the lessee, as determined at the inception of
the lease term.

Intangible assets in the nature of Content and Web site development are amortised over the period of six years and Computer software is amortised over
a period of five years.

Assets retired from active use and held for disposal are written down to their estimated realisable value and are classified as ‘Assets held for
sale’.Depreciation on the fixed assets added/ disposed off/ discarded during the period is provided on pro-rata basis with reference to the month of
addition/ disposal/ discarding.



2.5 Impairment of assets
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The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of impairment based on internal/external factors. An
asset is treated as impaired when the carrying cost of the assets exceeds its recoverable value. An impairment loss, if any, is charged to the Statement of
Profit and Loss in the year in which an asset is identified as impaired. Reversal of impairment losses recognized in prior years is recorded when there is an
indication that the impairment losses recognized for the assets no longer exist or have decreased.

Leases
Assets taken on operating lease

Lease rentals in respect of assets acquired on operating leases are charged-off to the profit and loss account on a straight line basis over the lease term
unless another systematic basis is more representative of the time pattern of the user’s benefit.

Taxation

Tax expense comprises current tax and deferred tax.

Current tax is measured at the amount expected to be paid to/recovered from the tax authorities,using applicable tax rates in accordance with the
provisions of the Income tax Act, 1961 and is made annually based on the tax liability after taking credit for tax allowances and exemptions.

Minimum alternate tax (‘MAT’) paid in accordance with tax laws, which gives rise to future economic benefits in the form of adjustment of future income
tax liability is considered as an asset if there is convincing evidence that the Company will pay normal tax within the eligible period.

Deferred income tax reflect the current period timing differences between taxable income and accounting income for the period and reversal of timing
differnces of earlier years/period. Deferred tax assets are recognised only to the extent that there is reasonable certainity that sufficient future income will
be available expect that the deferred tax assets in case there are unabsorbed depreciation and losses, are recognised if there is vitual certainity that
sufficient future taxable income will be available to realize the same.

Earnings per share (EPS)

Basic EPS is computed by dividing the net profit for the year attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

Diluted EPS is computed using the weighted average number of equity and dilutive equity equivalent shares outstanding during the year except where the
results would be anti-dilutive.

EMPLOYEE BENEFITS
Defined Benefit Plan:

Gratuity Liability for eligible employees are defined benefit obligation and are provided for on the basis of an actuarial valuation on projected unit credit
method made at the end of each financial period. Obligation is measured at the present value of estimated future cash flows using discounted rate that is
determined by reference to market yields at the Balance Sheet date on Government Securities where the currency and terms of the Government
Securities are consistent with the currency and estimated terms of the defined benefit obligation.

Long Term compensated absences are provided for based on actuarial valuation. The actuarial valuation is done as per projected unit credit method.
Actuarial gains / losses are immediately taken to Profit and Loss account and are not deferred.

Provisions,Contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation as a result of past events, it is more likely than not that an outflow of resources will
be required to settle the obligation and the amount can be reasonably estimated.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not require an outflow
of resources. When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision
or disclosure is made.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are recorded when it is probable that a liability has been incurred and
the amount can be reasonably estimated.
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Transactions in Foreign Currency

Foreign currency transactions are recorded at the exchange rates prevailing at the date of the transaction. Monetary foreign currency assets and liabilities
are translated into Indian rupees at the exchange rate prevailing at the balance sheet date. All exchange differences are dealt with in Statement of Profit
and Loss.

Inventories

Inventories comprise television programmes. These projects in progress are valued at lower of cost and net realisable value. Cost includes direct
production costs including cost for technicians, materials, traveling, etc. Net realizable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion to make the sale.

Segmental information

The Company is in the business of production including programming for channels and events for customers on need basis. As these activities are

governed by usually fixed price contracts management considers the risks and rewards emanating from these activities to be similar and accordingly there
are no reportable segments. The above activities are carried out for customers in India and accordingly there are no reportable geographical segments.

Considering that there is only one ‘business’ and ‘geographical’ segment, the Company has not disclosed separate segment information as defined by AS
17 on ‘Segment Reporting’. The Statement of Profit and Loss and the Balance sheet depict the picture of segment results and segmental assets and
liabilities respectively and accordingly these financial statements are reflective of the information required by AS-17 on ‘Segment Reporting’.

Prior period comparatives

Prior years figures have been regrouped / reclassified wherever necessary only to confirm to the current year presentation.

For and on behalf of the Board of Director

Anil Sanjivan Vijay Sampath
Director Director

Place: Mumbai
Date: 29/04/2015



Ideas Box Entertainment Limited

Significant Accounting Policies and Notes on Accounts for the year ended March 31, 2015

Note No. 21 - Earning per share (EPS

Rupees in Lacs

Profit (Loss) for the year
Net profit/(Loss) for calculation of basic EPS

Weighted average number of equity shares in calculating diluted
EPS(Nos.)

Earnings per share: (of Rs. 10/-)
Basic and diluted(Rs.)

2014-15 2013-14
(59.47) (9.73)
9,00,000 9,00,000
(6.61) (1.08)

Note No. 22 - Employee Benefits

Expense recognised in the Statement of Profit and Loss

Gratuity (Unfunded)

Leave Liability (Unfunded)

March 31,2015 March 31, 2014

March 31,2015 March 31, 2014

Current service cost 2.38 2.24 - -
Interest cost 1.05 0.77 - -
Expected return on plan assets - - - -
Net actuarial (gain) / loss to be recognised in the year (3.01) (0.95) (0.42) 0.82
Past Service Cost - - - -
Expense recognised in the Statement of Profit and Loss 0.42 2.06 (0.42) 0.82
Reconciliation of asset/(liability) recognised in Balance Sheet

Benefit assets/liability Gratuity (Unfunded) Leave Liability (Unfunded)

Present value of defined benefit obligation
Fair value of plan assets
Unrecognised past service cost — non vested benefit

Asset / (Liability) recognised in balance sheet

March 31,2015 March 31, 2014

March 31, 2015 March 31, 2014

(9.94) (9.52)

(4.82) (5.24)

(9.94) (9.52)

(4.82) (5.24)

Movement in net liability recognised in the Balance Sheet

Projected benefit obligation at beginning of the year
Current service cost

Interest cost

Actuarial (gain)/loss due to change in assumptions
Benefit Paid/Past service cost

Projected benefit obligation at end of the year

Gratuity (Unfunded)

Leave Liability (Unfunded)

March 31,2015 March 31, 2014

March 31,2015 March 31, 2014

9.52 7.46 5.24 4.42
2.38 2.24 - -
1.05 0.77 - -

(3.01) (0.95) (0.42) 0.82
9.94 9.52 4.82 5.24




Discount rate
Expected rate of return on assets
Salary escalation

Gratuity (Unfunded)

Leave Liability (Unfunded)

March 31,2015 March 31, 2014

March 31,2015 March 31, 2014

8.00% 8.95%
0.00% 0.00%
5.00% 10.00%

8.00% 8.95%
0.00% 0.00%
5.00% 10.00%

The discounting rate is based on the gross redemption yield on Government bonds.

The salary escalation rate usually consists of at least three components, viz. Regular increments, price inflation and promotional increases. In
addition to this, any commitments by the management regarding future salary increases and the Company’s philosophy towards employee
remuneration are also to be taken into account. Again a long term view as to the trend in salary increase rates has to be taken rather than be
guided by the escalation rates experienced in the immediate past, if they have been influenced by unusual factors.

Note No. 23 - Leases

Operating lease

The Company has entered into operating lease arrangements for fixed assets and premises.The future minimum lease rental
obligation under non-cancellable opearting leases in respect of these assets is Rs. 22.63 Lacs (2014:Rs.6.05 Lacs).The Lease Rent
payable not later than one year is Rs.7.32 Lacs (2014 : Rs.6.05 Lacs), payable later than one year but not later than five year is

Rs. 15.31 Lac (2014 : NIL).

Note No. 24 - Related party transactions

Name of the Party

Amar Chitra Katha Private Limited

Anil Sanjivan — Chief executive officer

Details of transaction with related parties during the year

Nature of Relationship

Holding Company

Key management person

Particulars

Transactions during the year
Revenue from events

Loans and Advances taken during the year

Loans and Advances repaid/ given during the year
Remuneration paid

Reimbursement of Expenses

Balances as at March 31,2015

Payable

Holding Key Managerial
Company Personnel

(0.84) -
40.00 -
(335.50) -
66.00 -
(266.00)
- 24.30
- (24.30)
32.15 -
(36.16) -

554.48 -
(548.33)

(figures in bracket indicates previous years figures)




25- Capital and other commitments Rs.Nil (2014:Rs.Nil)

26 - Expenditure in foreign currency

Particulars 2014-15 2013-14
Professional Fees - 4.36
- 4.36

27-Contingent Liabilities Rs.Nil (2014:Rs.Nil)
28- Deferred Tax Liability (net)

Particulars 2014-15 2013-14
Deferred Tax Liability
Related to Fixed Assets 6.39 8.17
Total 6.39 8.17
Deferred Tax Asset
Disallowance under Income Tax Act / Unabsorbed Depreciation /
Unabsorbed losses 6.39 8.17
Total* 6.39 8.17
Net Deferred Tax (Liability) NIL NIL

*In the absence of virtual certainty to generate future taxable income against which deferred tax assets can

be realized , deferred tax assets on unabsorbed depreciation and other items are recognized only to the

extent of deferred tax liabilities.






