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INDEPENDENT AUDITORS REPORT 
 
To the Members of Integrated Food Park Private Limited 
 
Report on the Standalone Financial Statements 
We have audited the accompanying Standalone Financial Statements of Integrated Food 
Park Private Limited, which comprise the Balance Sheet as at March 31, 2015, the 
Statement of Profit and Loss,the Cash Flow Statement for theyear then ended, and a 
summary of significant accounting policies and otherexplanatory information. 
 
Management’s Responsibility for the Standalone Financial Statements 
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone 
financial statements that give a true and fair view of the financial position, financial 
performance and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Accounting Standards specified under Section 133 
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility 
also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on these standalone financial statements based 
on our audit.  
 
We have taken into account the provisions of the Act, the accounting and auditing standards 
and matters which are required to be included in the audit report under the provisions of the 
Act and the Rules made there under.  
 
We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement.  
 
An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments; the auditor 
considers internal control relevant to the entity’s preparation of the financial statements in  
 
 



order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An 
audit also includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Company’s Directors, as well as 
evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the standalone financial statements.  
 
Opinion 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial statements give the information required by the Act in 
the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the State of affairs of the Company as at 31st 
March, 2015, and its Loss and cash flows for the year ended on that date. 
 
Report on Other Legal and Regulatory Requirements 
1. As required by the Companies (Auditor’s Report) Order, 2015 issued by the Central 

Government of India in terms of sub-section (11)of section143 of the Act, we give in the 
annexure a statement on the mattersspecified in paragraphs 3 and 4 of the Order, to the 
extent applicable. 

2. As required by section 143(3) of the Act, we report that: 
a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 
b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 
c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement 

dealt with by this Report are in agreement with the books of account 
d) In our opinion, the aforesaid standalone financial statements comply with the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014 and  

e) On the basis of the written representations received from the directors as on 31st 
March, 2015 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2015 from being appointed as a director in terms of 
Section 164 (2) of the Act.  

 
For Borkar and Muzumdar 

Chartered Accountants 
Firm Regn No.: 101569W 

 
 
 

Nandan Pai 
  Partner 

Membership No. 109394 
Place of Signature: Bangalore 

 Date: May 04, 2015 
  



Annexure to the Independent Auditor’s Report referred to Para 1 of “Report on Other 
Legal and Regulatory Requirements” in our report of even date to the members of 
Integrated Food Park Private Limited on the accounts of the company for the year 
ended 31st March, 2015. 

i. a)The Company has maintained proper records showing full particulars including 
quantitative details and situation of fixed assets 
 
b) As explained to us, all the assets have been physically verified by the 
management once during the year. In our opinion, the frequency of verification is 
reasonable having regard to the size of the Company and the nature of its assets. No 
material discrepancies were noticed on such verification. 

 
ii. a) The inventory has been physically verified during the year by the management. In 

our opinion, the frequency of verification is reasonable. 
 
b) In our opinion and according to the information and explanation given to us, the 
procedures of physical verification of inventories followed by the management are 
reasonable and adequate in relation to the size of the Company and the nature of its 
business. 
c) On the basis of our examination of the records of inventory, we are of the opinion 
that the Company is maintaining proper records of inventory. We have been informed 
that no material discrepancies were noticed on such verification. 
 
 

iii. The Company has not granted any Loan, secured or unsecured to companies, firms, 
or other parties covered in the register maintained under section 189 of the 
companies Act. Therefore the disclosure of Clause (iii) of paragraph 3of the Order is 
not applicable. 
 

iv. In our opinion and according to the information and explanations given to us, there is 
adequate internal control system commensurate with the size of the Company and 
the nature of its business with regard to purchases of inventory, fixed assets and with 
regard to the sale of goods and services. During the course of our audit, we noticed 
no major weaknesses in the internal controls system in respect of the said areas. 
 

v. In our opinion and according to the information and explanations given to us, the 
Company has not accepted any deposits from the public. Therefore, the provisions of 
Clause (v) of paragraph 3 of the Order are not applicable to the Company. 
 

vi. We are informed that the Central Government has not prescribed under section 
148(1) of the Companies Act maintenance of cost records for any of the products 
manufactured by the Company. 

 



vii. a) According to the records of the Company, the Company is regular in depositing 
with appropriate authorities undisputed statutory dues including provident fund, 
investor education protection fund, employees’ state insurance, income-tax, sales-
tax, wealth-tax, service tax, custom duty, excise-duty, cess and other statutory dues 
applicable to it.  
 
b) According to the information and explanations given to us, there were no dues of 
income tax or service tax or sales tax or wealth tax or duty of customs or duty of 
excise or value added tax or cess that have not been deposited on account of any 
dispute. 
c) According to the information and explanations given to us, the Company is not 
required to transfer any amount to Investor education and protection fund in 
accordance with the relevant provisions of the Companies act, 1956 (1 of 1956) and 
rules made there under. 

 
viii. The Company has accumulated losses of at the end of the financial year which is 

less than fifty percent of its net worth and it has incurred cash losses during the 
financial year covered by our audit and in the immediately preceding financial year.    

 
ix. Based on our audit procedures and on the information and explanations given by the 

management, we are of the opinion that the Company has not defaulted in 
repayment of dues to a financial institution and banks. The Company has not 
borrowed any amount by issuing of debenture. 

 
x. The Company has not given any guarantee for loans taken by others from bank or 

financial institutions. 
 
xi. In our Opinion and according to the information and explanation given to us, and on 

the basis we report that, the Term loan taken by the Company from Banks, have 
generally been applied by the Company for the purpose for which they were raised. 

 
xii. Based upon the audit procedures adopted and information and explanations given by 

the management, we report that no fraud on or by the Company has been noticed or 
reported during the year. 

 

 

For Borkar and Muzumdar, 
Chartered Accountants 
Firm Regn No.: 101569W 

 
 
 

Nandan Pai 
Partner                                
Membership No.109394 

Place of Signature: Bangalore 
Date: May 04, 2015 



 

 As at 
31st March 2015 

 As at 
31st March 2014 

 Rs.  Rs. 
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 2 29,00,00,000             13,65,62,500                    
(b) Reserves and Surplus 3 44,51,34,873             38,86,63,788                    
 
Share Application Money pending allotment -                             5,40,00,000                      

Non-Current Liabilities
Deferred Tax Liability (Net)
Long-term borrowings 4 52,82,66,352             55,65,24,148                    
Other Long Term Liabilities 5 65,34,159                  32,34,996                         
Long Term Provisions 6 6,53,516                    2,86,078                           

Current Liabilities
Short Term Borrowings 7 20,97,00,000             9,67,20,000                      
Trade Payables 8 58,81,467                  15,74,847                         
Other Current Liabilities 9 14,16,95,766             10,42,04,971                    
Short Term Provisions 10 42,85,874                  48,94,221                         

Total 1,63,21,52,007          1,34,66,65,549                 
ASSETS
Non -Current Assets 
Fixed Assets
     (a). Tangible Assets 11 (A) 1,46,35,45,085          16,31,84,399                    
     (b). Intangible Assets 11 (B) 18,448                       35,240                              
     (c). Capital Work - in - Progress 1,84,89,765                                   70,45,09,870 
Non current Investments -                             -                                    
Long Term Loans & Advances 12 10,85,90,960             24,80,51,671                    
Other Non-Current Assets -                             -                                    

Current Assets
Current Investments -                             -                                    
Inventories 13 39,66,050                  -                                    
Trade receivables 14 58,24,362                  -                                    
Cash and Bank Balances 15 43,84,006                  22,94,26,204                    
Short Term Loans & Advances 16 2,60,56,522               5,64,326                           
Other Current Assets 17 12,76,809                  8,93,839                           

Total 1,63,21,52,007          1,34,66,65,549                 
Significant Accounting policies & Notes to Accounts 1-34

The Notes referred to above from integral part of the Balance Sheet
 

In terms of our report of even date attached For and on behalf of the Board of Directors of
For Borkar & Muzumdar Integrated Food Park Private Ltd.
Chartered Accountants
Firm Registration No : 101569W

Nandan Pai
Partner Director Director
M No : 109394
Place : Bangalore Place: Mumbai
Date : Date:

 
 

Integrated Food Park Private Limited

Balance Sheet as at March 31, 2015

Particulars Note



 

 For the year ended 
March 31, 2015 

 For the year ended 
March 31, 2014 

Rs. Rs.

Revenue from Operations 18 44,07,645                      -                                
Other Income -                                 -                                
Total Revenue 44,07,645                      -                                

Expenses

Cost of Materials Consumed -                                 -                                
Purchases of Stock-in-Trade -                                 -                                
Changes in Inventories of Finished Goods, Work-in-progress 
and Stock-in-Trade -                                 -                                

Employee Benefits Expense 19 6,72,329                        -                                
Finance Costs 20 14,58,195                      -                                
Depreciation and amortization expenses 11 23,43,567                      -                                
Other Expenses 21 23,62,469                      3,21,163                        
Total Expenses 68,36,560                      3,21,163                        

Profit before Exceptional and Extraordinary Items and Tax (24,28,915)                     (3,21,163)                       

Exceptional Items -                                 -                                

Profit before  Extraordinary Items and Tax (24,28,915)                     (3,21,163)                       

Extraordinary Items -                                 -                                

Profit before Tax (24,28,915)                     (3,21,163)                       

Tax  Expenses
1.Current Tax -                                 -                                
2.Deferred Tax -                                 -                                

-                                 -                                
Profit / ( Loss ) for the Period (24,28,915)                     (3,21,163)                       

Earning Per Equity Share
Basic (0.16)                              (0.02)                             
Diluted (0.16)                              (0.02)                             

Significant Accounting policies & Notes to Accounts 1-34

The Notes referred to above from integral part of Statement of Profit and Loss
 

In terms of our report of even date attached For and on behalf of the Board of Directors of
For Borkar & Muzumdar Integrated Food Park Private Ltd.
Chartered Accountants
Firm Registration No : 101569W

Nandan Pai
Partner Director Director
M No : 109394
Place: Bangalore Place: Mumbai
Date : Date: 

Integrated Food Park Private Limited

Statement of Profit and Loss for the year ended March 31, 2015

Particulars Note 



Amount in Rs.

Rs. Rs. Rs. Rs.
A. Cash Flow from Operating Activities

Profit /(Loss) before taxation as per statement of Profit and Loss (24,28,915)              (3,21,163)                    
Adjustments for:
Depreciation 23,43,567        -                       
Foreign exchange gain capitalised to project development costs (2,82,57,796)    -                       
Interest Expense 14,58,195        -                       
(Profit)/Loss on Sale of fixed Assets(net) 1,912               (2,44,54,122)            -                       -                              

Operating profit before working capital changes (2,68,83,037)            (3,21,163)                    
Changes in Working Capital:

Increase / (Decrease) in Trade Payables 43,06,620        (1,01,277)             
Increase / (Decrease) in Short term provisions (6,08,347)         4,00,43,707          
Increase / (Decrease) in Other Long term Liabilities 32,99,163        32,34,996             
Increase / (Decrease) in Long term provisions 3,67,438          8,596                   
Increase / (Decrease) in Other current liabilities 3,74,90,795     5,91,31,978          
(Increase) / Decrease in Short term loans and advances (2,54,92,196)    (1,82,690)             
(Increase) / Decrease in Long term loans and advances excluding capital 
advances 56,76,333        (1,63,38,049)         
(Increase) / Decrease in inventories (39,66,050)       -                       
(Increase) / Decrease in trade receivables (58,24,362)       -                       
(Increase) / Decrease in Other Non Current assets -                   -                       
(Increase) / Decrease in Other Current assets (3,82,970)         1,48,66,424             (8,93,839)             8,49,03,422                 

Net cash generated from operating activities A (1,20,16,613)            8,45,82,259                 

B. Cash flow from Investing Activities:
Purchase of tangible/intangible assets including Work in progress (58,25,67,715)  (56,54,69,922)       
Proceeds from sale of Fixed Assets 16,165             -                       
Investments in Mutual Funds Units (22,49,58,492)  (17,21,81,331)       
Redemption of Mutual funds units 22,49,58,492   22,48,10,049        
Advance for Capital Assets 13,37,84,378   (4,54,54,883)         
Depreciation capitalised in Project Development Cost 5,10,872          1,61,852               
Income from Interest on Fixed Deposits capitalised in Project Cost 31,78,843        -                       
Income from Mutual Fund Units capitalised in Project Cost 24,58,492        31,81,331             

Net cash from investing activities B (44,26,18,965)          (55,49,52,904)             

C. Cash flow from Financing Activities
Interest Expense (14,58,195)       -                       
Interest paid on Short term borrowings capitalised in project development costs (83,05,588)       (1,13,15,822)         
Interest paid on Long term borrowings  capitalised in project development costs (3,19,60,337)    (86,76,314)           
Proceeds from Short term borrowings 30,69,00,000   28,07,20,000        
Proceeds from Long Term Borrowings -                   55,65,24,148        
Repayment of Short term borrowings (19,39,20,000)  (36,49,00,000)       
Proceeds from Issuance of Share Capital including share application money(net) 9,94,37,500     -                       
Capital Grant received 5,89,00,000     24,11,00,000        

Net cash used in Financing Activities C 22,95,93,380           69,34,52,012               

Net increase in cash and cash equivalents (A+B+C) (22,50,42,198)          22,30,81,367               
Add:
Cash and Cash equivalents at the beginning of the year (Refer Note 15) 22,94,26,204           63,44,837                   

Cash and Cash equivalents at the end of the year (Refer Note 15) 43,84,006                22,94,26,204               

In terms of our report of even date attached For and on behalf of the Board of Directors of
For Borkar & Muzumdar Integrated Food Park Private Ltd.
Chartered Accountants
Firm Registration No : 101569W

Nandan Pai
Partner Director Director
M No : 109394
Place : Bangalore Place: Mumbai
Date : Date: 

 -                                   -                                        

Integrated Food Park Private Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2015

 For the year ended March 31, 2015  For the year ended March 31, 2014 Particulars



NOTES TO ACCOUNTS 
 
1: SIGNIFICANT ACCOUNTING POLICIES  
 
A. Background  

 
The Company is engaged inter alia in the business of establishment of Mega 
Food Park in Karnataka in terms of the scheme framed by the Ministry of Food 
Processing Industries (“Scheme”), with the objective of providing adequate / 
excellent infrastructure facilities by forming a cluster of food processing units and 
providing them environmental, safety and social standards. 
 

The Scheme aims to facilitate an efficient supply chain, which would include 
collection centres, processing centres, cold chain infrastructures. The services 
provided by the Company to food processing units, include need based common 
infrastructure required for processing, packaging, trading facilities etc. of the food 
products. 
 

 
B. Statements of Significant Accounting Policies: 
 

a) Basis of Preparation of Financial Statements: 
The financial statements of the Company have been prepared in accordance 
with the Generally Accepted Accounting Principles in India (Indian GAAP) to 
comply with the Accounting Standards specified under Section 133 of the 
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 
2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act") 
/ Companies Act, 1956 ("the 1956 Act"), as applicable. The financial 
statements have been prepared on accrual basis under the historical cost 
convention. The accounting policies adopted in the preparation of the financial 
statements are consistent with those followed in the previous year 
 

 
b) OperatingCycle: 

Based on the nature of products / activities of the Company and the normal 
time between acquisition of assets and their realisation in cash or cash 
equivalents, the Company has determined its operating cycle as 12 months 
for the purpose of classification of its assets and liabilities as current and non-
current. 
 

c) Use Of Estimates: 
The preparation of financial statements in conformity with the generally 
accepted accounting principles requires the management to make estimates 
and assumptions that affect the reported amount of assets, liabilities, revenue 
and expenses and disclosure of contingent liabilities as of the date of the 
financial statements. The estimates and assumptions used in the 
accompanying financial statements are based upon the management's 
evaluation of the relevant facts and circumstances as of the date of the 
financial statements. Actual results may differ from estimates and 
assumptions used in preparing these financial statements. 

 
d) Fixed Assets: 

Fixed Assets are stated at cost less accumulated depreciation and 
impairment loss, if any. Cost comprise purchase price, all direct expenses 



relating to the acquisition and installation and any attributable cost of bringing 
the asset to its working condition for the intended use.. 

 
All capital expenditures during construction / implementation period are 
included under capital work in Progress until the assets are ready for use. 

 
 

e) Project Development Expenses 
Expenditure directly related to Project Development is grouped under Project 
Development Expenses and is grouped under Capital Work in Progress. 
Income earned during construction period is netted off with Project 
Development Expenses.   

 
f) Depreciation: 

Depreciation is provided on Fixed Assets on straight line method at the rates 
and in the manner prescribed in Schedule II to the Companies Act, 2013.  
 
Assets individually costing Rs.5, 000/- or less are depreciated fully in the year 
of purchase. 

 
Office fixtures at Head Office are being amortized @ 20% on straight line 
basis. 
 
Intangible Assets are stated at cost of acquisition less accumulated 
amortization. Computer Software is being amortized over 3 yearson straight 
line basis. 

 
g) Capital Grant 

Government grant are recognized in the books when there is reasonable 
assurance that the Company will comply with the conditions attached to them 
and the grants will be received. 
 
Government grants in the nature of promoter’s contribution like investment 
subsidy, where no repayment is ordinarily expected in respect thereof, are 
treated as capital reserve. 

 
h) Investments: 

Investments which are long term in nature are stated at cost and provision for 
diminution is made if the decline in value is other than temporary in nature. 
Current investments are stated at lower of cost and fair value determined on 
the basis of each category of investments. 

 
i) Employee Benefits 

 
Defined Benefit Plans: 

 Gratuity and Leave encashment benefits are treated as defined benefit plans. 
Gratuity is provided based on actuarial valuation. Employees are entitled to 
carry forward unutilized leave, the liability of which is arrived based on 
actuarial valuation. Incremental liability for leave encashment and gratuity is 
charged to the Statement of Profit and Loss 

 
 
 
 
 



j) Inventories:  
 

Inventoriesare valued at the lower of cost and net realisable value. Cost of 
inventories, computed on weighted average basis, comprises all costs of 
purchase and other costs incurred in bringing the inventories to their present 
condition and location. 
 

k) Borrowing Costs: 
Borrowing costs including Foreign exchange gain or loss on revaluation of 
borrowings that are directly attributable to the project development during 
construction / implementation period are included as part of Project 
Development Expenses. Other borrowing costs are charged to the Statement 
of Profit and Loss in the year in which they are incurred.  

 
l) Foreign Currency Transactions 

Foreign currency transactions are recorded at the rate of exchange prevailing 
on the date of transaction. At the year-end, all monetary assets and liabilities 
denominated in foreign currency are restated at the year-end exchange rates. 
 
Exchange differences arising on actual payment / realisation and year end re-
instatement referred to above are recognized in the Statement of Profit & 
Loss. 
 
For Accounting of Foreign Exchange Company has availed Option Provided 
under Paragraph 46A of Accounting Standard 11-The Effects of Changes in 
Foreign Exchange Rates vide Notification dated December 29, 2011 issued 
by MCA. Exchange difference arising on principal amount of borrowing are 
not considered as borrowing cost and treated as a part of foreign exchange 
difference. Consequently , the exchange difference on long term foreign 
currency monetary items , which were being recognized in Profit and Loss 
Statement in earlier years , are now being dealt with in the following manner:- 
 
• Foreign exchange difference on long term borrowing utilized for acquisition 

of depreciable asset is treated as adjustment to the cost of depreciable 
asset and the same is depreciated over the balance useful life of asset. 

 
• Foreign exchange difference arising from other long term monetary items 

are accumulated in a Foreign Currency Monetary Item Translation 
Difference Account, and amortized over the balance period of said asset or 
liability. 

 
 

m) Revenue Recognition: 
 Services: Revenue from services is recognized on a time proportion basis or 

on a straight line basis on basis of performance of the act specified under the 
contract. 

 
  Interest: Interest income is recognized on time proportion basis taking into 

account the amount outstanding and the rate applicable. 
 

n) Accounting for Leases  
Lease rentals in respect of assets taken on ‘Operating Lease’ are charged to 
Statement of Profit and Loss on the basis of underlying agreements. 
 



Assets acquired on Lease Cum Sale basis is capitalised as Fixed Assets as 
Lease Hold assets till the time the date of execution of sale agreement. The 
land cost of not amortised over the period of lease on the assumption that the 
sale agreement would be executed unless evidence to the contrary are 
available. 

 
o) Tax on income 

Tax expense comprises of current and deferred tax.  
 
Current income tax is measured at the amount expected to be paid to the tax 
authorities in accordance with the Indian Income Tax Act, 1961. Minimum 
Alternate tax (MAT) paid in accordance with the tax laws, which gives rise to 
future economic benefits in the form of tax credit against future Income Tax 
liability, is recognised as an asset in the balance sheet if there is convincing 
evidence that the Company will normal tax and such amounts can be 
measured reasonably. 
 
Deferred income taxes reflects the impact of current year timing differences 
between taxable income and accounting income for the year and reversal of 
timing differences of earlier years. Deferred tax is measured based on the tax 
rates and the tax laws enacted or substantively enacted at the balance sheet 
date.  
 
Deferred tax assets are recognized only to the extent that there is reasonable 
certainty that sufficient future taxable income will be available against which 
such deferred tax assets can be realized. In situations where the Company 
has unabsorbed depreciation or carry forward tax losses, all deferred tax 
assets are recognized only if there is virtual certainty supported by convincing 
evidence that they can be realized against future taxable profits. 

 
At each balance sheet date the Company re-assesses unrecognized deferred 
tax assets.  It recognizes unrecognized deferred tax assets to the extent that 
it has become reasonably certain or virtually certain, as the case may be that 
sufficient future taxable income will be available against which such deferred 
tax assets can be realized. Deferred Tax Asset/liability recognized in the 
books is reassessed at the balance sheet date for the appropriateness of their 
carrying values. 

 
 

p) Impairment: 
 The Company assesses at each Balance Sheet date whether there is any 
indication that assets may be impaired. If any such indications exist, the 
Company estimates the recoverable amount of the assets of Cash Generating 
Unit and if the same is less than carrying amount, carrying amount is reduced 
to its recoverable amount. The reduction is treated as impairment loss and 
recognized in the Statement of Profit & Loss. If at the Balance Sheet date 
there is any indication that if a previously assessed impairment loss no longer 
exists, the recoverable amount is re assessed and the assets are reflected at 
the recoverable amount. 

  



 
q) Segment Reporting: 

The Company identifies primary segments based on the dominant source, 
nature of risks and returns and the internal organisation and management 
structure. The operating segments are the segments for which separate 
financial information is available and for which operating profit / loss amounts 
are evaluated regularly by the executive Management in deciding how to 
allocate resources and in assessing performance.  
 
The accounting policies adopted for segment reporting are in line with the 
accounting policies of the Company. Segment revenue, segment expenses, 
segment assets and segment liabilities have been identified to segments on 
the basis of their relationship to the operating activities of the segment.  
 
Inter-segment revenue is accounted on the basis of transactions which are 
primarily determined based on market / fair value factors.  
 
Revenue, expenses, assets and liabilities which relate to the Company as a 
whole and are not allocable to segments on reasonable basis have been 
included under “unallocated revenue / expenses / assets / liabilities”. 
 

r) Provision, Contingent Liabilities and Contingent Assets: 
A provision is recognised when an enterprise has a present obligation as a 
result of past event and it is probable that an outflow of resources will be 
required to settle the obligation in respect of which a reliable estimate can be 
made. Provisions are not discounted to its present value and are determined 
based on management’s estimate for the amount required to settle the 
obligation at the balance sheet date. These are reviewed at each balance 
sheet date and adjusted to reflect the current estimates of the management. 
A Contingent Liability is not recognized but is disclosed in the notes, unless 
the possibility of an outflow of resources embodying the economic benefit is 
remote. 
Contingent assets are neither recognized nor disclosed in the financial 
statements. 

 
  



 As at 
31st March 2015 

 As at 
31st March 2014 

 Rs.  Rs. 
Authorised 

29,00,00,000          20,00,00,000          
 20,00,00,000          20,00,00,000          

Issued, Subscribed & Paid-up Capital
29,00,00,000          13,65,62,500          

Total 29,00,00,000          13,65,62,500          

No of Shares Amount in Rs No of Shares Amount in Rs
Opening Balance 1,36,56,250       13,65,62,500            1,36,56,250            13,65,62,500          
Issued during the Year 1,53,43,750       15,34,37,500            -                         -                         
Closing Balance 2,90,00,000       29,00,00,000            1,36,56,250            13,65,62,500          

No of Shares % Held No of Shares % Held
Capital Foods Limited 75,39,999          26.00                        97,00,000               71.03                     
Future Retail (India ) Limited
 (Formerly known as Pantaloon Retail (India) Limited -                     -                           39,40,625               28.86                     

Future Consumer Enterprise Limited 2,14,28,100       73.89                        -                         -                         
 

 As at 31st March 
2015 

 As at 31st March 
2014 

 Rs.  Rs. 
Capital Reserves:
Capital Grant from Government of India

39,11,00,000          15,00,00,000          
Add: Received During the year 5,89,00,000            24,11,00,000          

45,00,00,000          39,11,00,000          

Revenue Reserves:
Balance in Statement of Profit And Loss

(24,36,212)             (21,15,049)             
(24,28,915)             (3,21,163)               
(48,65,127)             (24,36,212)             

44,51,34,873          38,86,63,788          

Name of the Shareholder As at 31st March 2015 As at 31st March 2014

Note -2 Share Capital

Out of above  2,14,28,100 Equity Shares are held by Future Consumer Enterprise Limited, the holding company(Previous year-97,00,000 
Equity Shares are held by Capital Foods Limited , the then holding company) 

(a) Reconciliation of number of shares outstanding and amount of share capital:

Particulars As at 31st March 2015 As at 31st March 2014

Balance as the end of the year

Total

Note -3  Reserves and Surplus 

Particulars

Balance as at the beginning of the year

Balance as the end of the year

Balance as at the beginning of the year
Add : Net Profit ( Loss ) for the year

(b) Rights, preferences and restrictions attached to shares
Equity Shares: The company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote 
per share held.

(c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

INTEGRATED FOOD PARK PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 2015

Particulars

29,000,000 (Previous year- 20,000,000) Equity Shares of Rs. 10 each

29,000,000 (Previous year-136,56,250) Equity Shares of Rs. 10 each



 As at 31st March 
2015 

 As at 31st March 
2014 

 Rs.  Rs. 

Term Loan In Foreign Currency
   From Banks

Punjab National Bank (International) Limited 57,95,90,808          55,65,24,148          

Less: Current Maturities of Long Term Borrowings 5,13,24,456            -                         
52,82,66,352          55,65,24,148          

 As at 31st March 
2015 

 As at 31st March 
2014 

 Rs.  Rs. 
Others
Security Deposits 65,34,159               32,34,996               

65,34,159               32,34,996               

 As at 31st March 
2015 

 As at 31st March 
2014 

 Rs.  Rs. 

-Gratuity- Unfunded 6,53,516                 2,86,078                 
6,53,516                 2,86,078                 

 As at 31st March 
2015 

 As at 31st March 
2014 

 Rs.  Rs. 

-Loans from Related Parties 20,97,00,000          9,67,20,000            
20,97,00,000          9,67,20,000            

Total

Note - 5 Other Long Term Liabilities

Particulars

Total

Note - 6 Long Term Provisions

Particulars

Provision for Employee Benefits

Total

Note - 7 Short Term Borrowings

Particulars

Unsecured

Total

Primary Security: a) First Exclusive charge on all Immovable as Movable assets of the company, 
existing as well as future.b) Exclusive first Mortgage charge as also lease hold rights on all land 
and Building acquired or to be acquired for the project including already acquired land on lease 
for 10 Years from Karnataka Industrial development Board.

Loan is to be Repaid in 20 Quarterly Instalments, being the first instalment falling due on June 
2015

Note - 4 Long Term Borrowings

Particulars

Secured

Collateral Security: Corporate guarantee of a) Future Consumers Enterprise Ltd.



 As at 31st March 
2015 

 As at 31st March 
2014 

 Rs.  Rs. 
Dues to Micro, Small and Medium enterprises                            -                              -   

58,81,467               15,74,847               
58,81,467               15,74,847               

Note -  9 Other Current Liabilities
 As at 31st March 

2015 
 As at 31st March 

2014 
 Rs.  Rs. 

Current Maturities of Long Term Borrowings             5,13,24,456                            -   
Interest Accrued but not due on Borrowings 1,06,52,061            81,17,242               
Income Received in Advance 18,44,829               -                         
Other Payables

-Dues to Employees 1,11,592                 1,85,637                 
-Security Deposits 2,21,28,579            50,30,067               
-Creditors for Capital Goods

Dues to Micro Small and Medium Enterprises* -                         38,19,042               
Dues to Other than Micro Small and Medium Enterprises 5,32,12,631            8,45,35,578            

-Statutory Dues 24,21,618               25,17,405               
14,16,95,766          10,42,04,971          

* No amount is due beyond a period of 45 days and interest paid or payable to Micro, Small and Medium Enterprises: Nil

 As at 31st March 
2015 

 As at 31st March 
2014 

 Rs.  Rs. 

-Provision for Gratuity 72,613                   31,786                   
8,11,687                 5,12,916                 

Others
34,01,574               43,49,519               
42,85,874               48,94,221               

 As at 31st March 
2015 

 As at 31st March 
2014 

 Rs.  Rs. 
Secured, Considered Good
Capital Advances                            -               6,74,29,258 
Unsecured, Considered Good

9,44,83,985            16,08,39,105          
Others
Balance with Government Authorities 55,30,000               41,80,000               
Security deposits 11,00,000               -                         
Cenvat Credit Entitlement 73,92,513               1,10,95,270            
Prepaid expenses 84,462                   -                         
VAT Receivable -                         45,08,038               

10,85,90,960          24,80,51,671          

 As at 31st March 
2015 

 As at 31st March 
2014 

 Rs.  Rs. 
Packing Materials (valued at Cost)                39,66,050                            -   

39,66,050               -                         

Particulars

Total

Note - 8 Trade Payables

Particulars

Sundry Creditors- other than dues to Micro, Small and Medium enterprises
Total

Note - 10  Short Term Provisions

Particulars

Provision for Employee Benefits

-Provision for Compensated absences

-Provision for Expenses

Capital advances

Total

Total

Note -12  Long Term Loans and Advances

Particulars

Note -13  Inventories

Particulars

Total



Note - 14 Trade Receivables
 As at 31st March 

2015 
 As at 31st March 

2014 
 Rs.  Rs. 

-                         -                         
58,24,362               -                         
58,24,362               -                         

Note - 15  Cash and Bank Balances
 As at 31st March 

2015 
 As at 31st March 

2014 
 Rs.  Rs. 

2,706                     -                         
Balance with bank in current Account 43,81,300               9,44,26,204            

-                         13,50,00,000          
43,84,006               22,94,26,204          

Note - 16  Short Term Loans and Advances
 As at 31st March 

2015 
 As at 31st March 

2014 
 Rs.  Rs. 

Unsecured, Considered Good
Other Loans and advances
- Advance to staff -                         19,226                   
- Cenvat Credit Entitlement 2,21,77,539            -                         
- Prepaid Expenses 5,30,464                 1,02,632                 
- Rent Deposit 4,00,000                 4,00,000                 
- Other deposits/receivables 29,48,519               42,468                   

2,60,56,522            5,64,326                 

Note - 17 Other Current Assets
 As at 31st March 

2015 
 As at 31st March 

2014 
 Rs.  Rs. 

Unsecured, Considered Good
Interest Receivable on fixed deposits                            -   4,74,830                 
Income tax refunds                12,76,809 3,76,874                 
Rent Receivable                            -   42,135                   

12,76,809               8,93,839                 

Particulars

Unsecured, considered Good
Trade receivables outstanding for a period exceeding 6 months
Others
Total

Particulars

Cash & Cash Equivalents 

Total

Particulars

Total

Cash in Hand

Balance with bank in Fixed deposits
Total

Particulars



Note - 18 Revenue from Operations
 For the Year ended 

31st March 2015 
 For the Year ended 

31st March 2014 
 Rs.  Rs. 

Sale of Services 44,07,645                       -                                
Total 44,07,645                       -                                

Note - 19 Employee Benefits Expense
 For the Year ended 

31st March 2015 
 For the Year ended 

31st March 2014 
 Rs.  Rs. 

Salaries, Wages and Incentives 6,54,895                         -                                
Employee benefits expense 17,434                            -                                
Total 6,72,329                         -                                

Note - 20 Finance Costs
 For the Year ended 

31st March 2015 
 For the Year ended 

31st March 2014 
 Rs.  Rs. 

Interest Expenses 14,58,195                       -                                
Total 14,58,195                       -                                

Note - 21 Other Expenses
 For the Year ended 

31st March 2015 
 For the Year ended 

31st March 2014 
 Rs.  Rs. 

Rent Expenses                          1,03,359 -                                
Electricity Expenses                             53,727 -                                
Insurance expenses                               6,352 -                                
Legal & Professional Fees                             91,306 56,180                          
Rates & Taxes                          8,91,911                         1,45,600 
Security Expenses                          5,06,367                                    -   
Loss on sale of Fixed Assets                               1,912                                    -   
Audit fees:
-Statutory Audit fees                          1,25,000                            84,270 
-Other services                             43,000                            35,000 
-Out of Pocket Expenses                                     -                                   113 
Advertisement & Marketing Expenses                          4,44,046                                    -   
Miscellaneous Expenditure                             95,489                                    -   
Total 23,62,469                       3,21,163                       

Integrated Food Park Private Limited
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2015

Particulars

Particulars

Particulars

Particulars



As at April 01, 2014 Additions Deductions / 
Adjustments As at March 31, 2015 Upto April 01, 2014  For the Year** Deductions / 

Adjustments
Upto March 

31,  2015 As at March 31, 2015 As at March 31, 2014

Tangible Assets
Lease hold Land* C.Y. 16,08,72,726                                                     -                                         -                           16,08,72,726                      -                             -                             -                         -                  16,08,72,726             16,08,72,726                       

P.Y (14,24,45,898)                                                   (1,84,26,828)                          -                           (16,08,72,726)                    (-) (-) (-) (-) (16,08,72,726)           (14,24,45,898)                      
Lease hold Land improvement C.Y. -                                                                     5,76,63,427                           -                           5,76,63,427                        -                             -                             -                         -                  5,76,63,427               

P.Y (-) (-) (-) (-) (-) (-) (-) (-) (-) (-)
Plant and Machinery C.Y. -                                                                     37,24,96,087                         -                           37,24,96,087                      -                             10,10,758                  10,10,758       37,14,85,329             

P.Y (-) (-) (-) (-) (-) (-) (-) (-) (-) (-)
Building C.Y. -                                                                     61,37,07,012                         -                           61,37,07,012                      -                             5,99,464                    5,99,464         61,31,07,548             

P.Y (-) (-) (-) (-) (-) (-) (-) (-) (-) (-)
Roads C.Y. -                                                                     5,31,53,880                           -                           5,31,53,880                        -                             2,62,129                    2,62,129         5,28,91,751               

P.Y (-) (-) (-) (-) (-) (-) (-) (-) (-) (-)
Electrical installations and Equipments C.Y. -                                                                     11,58,77,603                         11,58,77,603                      -                             2,85,315                    2,85,315         11,55,92,288             

P.Y (-) (-) (-) (-) (-) (-) (-) (-) (-) (-)
Hydraulic works and pipelines C.Y. 6,72,62,044                           6,72,62,044                        -                             1,10,568                    1,10,568         6,71,51,476               

P.Y (-) (-) (-) (-) (-) (-) (-) (-) (-) (-)
Lab equipments C.Y. 1,12,866                                1,12,866                             -                             278                             278                 1,12,588                    

P.Y (-) (-) (-) (-) (-) (-) (-) (-) (-) (-)
Furniture & Fixtures C.Y. 8,01,838                                                            2,06,62,779                           2,14,64,617                        54,180                       1,90,715                    2,44,895         2,12,19,722               7,47,658                               

P.Y -                                                                     (8,01,838)                               -                           (8,01,838)                            -                             (54,180)                      -                         (54,180)           (7,47,658)                   -                                        
Office equipments C.Y. 78,435                                                               20,02,620                              19,000                     20,62,055                           10,049                       26,182                       922                        35,309            20,26,746                  68,386                                  

P.Y (23,348)                                                              (55,087)                                  -                           (78,435)                               (4,551)                        (5,498)                        -                         (10,049)           (68,386)                      (18,797)                                 
Computers C.Y. 3,04,381                                                            2,64,548                                -                           5,68,929                             87,163                       1,70,420                    2,57,583         3,11,346                    2,17,218                               

P.Y (1,95,769)                                                           (1,08,612)                               -                           (3,04,381)                            (43,725)                      (43,438)                      -                         (87,163)           (2,17,218)                   (1,52,044)                             
Vehicle C.Y. 13,29,269                                                          -                                         13,29,269                           50,858                       1,68,273                    2,19,131         11,10,138                  12,78,411                             

P.Y (-) (13,29,269)                             -                           (13,29,269)                         -                             (50,858)                      -                         (50,858)           (12,78,411)                 -                                        
Total 11 (A) C.Y. 16,33,86,649                                                     1,30,32,02,866                      19,000                     1,46,65,70,515                  2,02,250                    28,24,102                  922                        30,25,430       1,46,35,45,085          16,31,84,399                       

P.Y (14,26,65,015)                                                   (2,07,21,634)                          -                           (16,33,86,649)                    (48,276)                      (1,53,974)                   -                         (2,02,250)        (16,31,84,399)           (14,26,16,739)                      
Intangible Asset
Software C.Y. 52,600                                                               13,545                                   66,145                                17,360                       30,337                       -                         47,697            18,448                       35,240                                  

P.Y (52,600)                                                              -                                         -                           (52,600)                               (9,482)                        (7,878)                        -                         (17,360)           (35,240)                      (43,118)                                 
Total 11 (B) C.Y. 52,600                                                               13,545                                   -                           66,145                                17,360                       30,337                       -                         47,697            18,448                       35,240                                  

P.Y (52,600)                                                              -                                         -                           (52,600)                               (9,482)                        (7,878)                        -                         (17,360)           (35,240)                      (43,118)                                 
C.Y.: Current Year
P.Y.:Previous Years figures are given in brackets
* allotted by the Government of Karnataka on Lease cum Sale Basis wherein the land would be transferred to the company after 10 years on fulfillment of conditions prescribed.
** Includes an amount of Rs. 510,872 (P.Y. 161,872)capitalised as project development costs

INTEGRATED FOOD PARK PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 2015

Note-  11 Fixed Assets

Assets
Gross Block ( At Cost) Depreciation / Amortisation Net Block



 
22. Contingent Liabilities not provided for: NIL 

 

23. Capital Commitments 
Estimated amount of contracts remaining to be executed on capital account and 
not provided for (net of advances) - Rs. 38.22lakhs (Previous Year: Rs. 2,677.19 
lakhs). 

 
24. Related Party Disclosures: 
 

a) List of Related Party 
Holding Company 
Future Consumer Enterprises Limited(P.Y. Capital Foods Limited) 
Associates 

a. Capital Foods Limited 
b. Future Retail Limited(up to 06-02-2015) 

Subsidiary of Holding Company 
Sublime Foods Pvt Ltd 

b) Transaction with Related Parties 

Nature of Transaction 
 

Holding Company Associates Subsidiary of 
Holding 

Company 

Investment in Equity Shares 153,437,500 - -
(-) (-)   (-)

Unsecured Borrowings Received 
306,900,000 - -

(-) (340,720,000) (-)
Unsecured Borrowings Repaid 
 

193,920,000 - -
(-) (424,900,000) (-)

Unsecured Borrowings 
Outstanding 

209,700,000 - -
(-) (96,720,000) (-)

Lease deposit received 
6,534,159 - -

(-) (-) (-)

Trade Receivables 
5,815,754 - 8,608

(-) (-) (-)

Interest Payable 
8,774,831 - -

(-) 62,70,175 (-)

Interest Expense*  
17,210,657 - -

(-) (1,82,82,685) (-)

Revenue from Services 
4,399,984 - 7,661

(-) (-) (-)
Figures in bracket are for previous year 
*Rs. 16,564,323capitalized as part of project cost 
 

c) Disclosure in respect of Material Related Party Transactions during the 
Year: 

i. Investment in Equity shares includes FutureConsumer Enterprise Limited 
Rs. 153,437,500  (P.Y. Rs. Nil) 



ii. Interest Expenses includes Future Consumer Enterprises Ltd 
Rs.17,210,657 (P.Y. 18,258,849), andFuture Retail Limited Rs. Nil (P.Y. 
Rs. 23,836) 

iii. Unsecured Borrowings received includes Future Consumer Enterprises 
Ltd Rs. 306,900,000 (P.Y. Rs.280,720,000) and Future Retail LimitedRs. 
Nil (P.Y. Rs. 60,000,000)  

iv. Unsecured Borrowings  repaid includes Future Consumer Enterprises Ltd 
Rs. 193,920,000 (P.Y. Rs. 36,49,00,000), andFuture Retail Limited Rs. 
Nil (P.Y. Rs. 60,000,000) 

v. Unsecured Borrowings outstanding includes Future Consumer 
Enterprises Ltd Rs. 209,700,000 (P.Y. Rs. 96,720,000). 

vi. Interest Payable (Net) includes Future Consumer enterprises LtdRs. 
8,774,831 (P.Y. Rs. 62, 70,175). 

vii. Lease deposit received includes Future Consumer Enterprise Limited Rs. 
6,534,159(P.Y. Rs. Nil) 

viii. Other Receivables includes Future Consumer Enterprise Limited Rs. 
5,815,754 (P.Y. Rs. Nil), and Sublime Foods private Limited Rs. 8,608 
(P.Y. Rs. Nil) 

ix. Revenue from Operations Includes Future Consumer Enterprises limited 
Rs. 4,399,984 (P.Y. Rs. Nil) and Sublime Foods Pvt Limited Rs. 7,661 
(P.Y. Nil) 
 

25.    Disclosures in terms of Accounting 19- Accounting for Leases: 
 

The Company has acquired land allotted by Government of Karnataka on 
Lease cum Sale basis for construction of Mega Food Park wherein the land 
would be transferred to the Company during the currency of the agreement or 
on completion of the conditions mentioned in the agreement or at the end of 10 
years or extended period. The said land has been disclosed in Note 11 – Fixed 
Assets as Lease hold Land. 
 
The amount of lease costs incurred during the year including for above is            
Rs. 339,000 (Previous Year: Rs. 398,000). Of the above, an amount of                
Rs. 330,641(Previous Year Rs. 3,98,000) has been capitalised as project costs 
during the year. 

 
The total of future minimum lease payments under non cancellable leases of 
10 years for each of the following periods: 

i. Not later than one year: Rs. 339,000 (Previous Year: Rs. 3,98,000) 
ii. Later than one year and not later than five years: Rs. 1,356,000 

(Previous Year: Rs. 15,92,000) 
iii. Later than five years: Rs. 1,017,000 (Previous Year: Rs. 15,92,000) 

The Rent Expenditure charged to Statement of Profit & Loss in respect of 
cancellable lease agreementsare Rs. 95,000 (P.Y. Rs. Nil) 

 
 
 
 
 



26. Expenditure in Foreign Currency 
 

Particulars Year ended 
31st March, 

2015

Year ended 
31st March, 

2014
Interest Expense on Term Loan (ECB)* 
 

3,22,32,208 1,05,23,381 

Foreign travel** 58,501 - 
*includes an amount of Rs. 3,14,20,349(previous Year: Rs. 
1,05,23,381)capitalised to Fixed assets. 
** capitalised to Fixed assets 
 

27. Borrowing costs capitalised to Fixed assets during the year: Rs. 6,47,19,306 
(Previous Year Rs. 3,33,04,646) 
 

28. Since the Company has only one segment reportable under Accounting 
Standard (AS 17) on Segment Reporting as specified in Companies Accounting 
Standard Rules, 2006 viz. Lease of Agricultural Infrastructure, no further 
disclosures are required to comply with the said standard. 
 

29. Earnings Per Share 
 

Numerator 

The Company has only one class of equity share, hence the Profit after Tax is 
used for computation of earnings per share without any adjustment. 
 
Denominator 
 

Particulars 

Year ended 31st 
March, 2015 

Year ended 31st

March, 2014 
 

No. of equity shares at the beginning of the year 1,36,56,250 1,36,56,250
No. of equity shares at the end of the year        2,90,00,000 1,36,56,250
Weighted average number of shares for Basic 
Earnings  per share 

1,54,21,832 1,36,56,250

Add: Potential Equity Shares on allotment of share 
application money 

- -

Weighted average number of shares for Diluted 
Earnings per share 

1,54,21,832 1,36,56,250

 

 

 

 

 

 

 



30. Employee Benefits: 
The following table sets out the status of Gratuity Plan and compensated 
absences as required under Accounting Standard 15 “Employee Benefits”: 

 
Particulars 

As At March 31, 2015 As At March 31, 2014 
Gratuity Compensated 

absences 
Gratuity Compensated 

absences 
I Changes in the Present 

Value of Benefit 
Obligation 

    

 Present Value of 
Obligation –Opening 

3,17,864 5,12,916 2,77,482 3,15,627

 Interest Cost 25,429 41,033 22,199 25,250
 Current Service Cost 2,29,578 1,58,797 1,73,835 1,18,413
 Past Service Cost - - - -
 Benefits Paid - - - 22,850
 Actuarial (gain)/loss on 

Obligation 
1,53,258 98,941 (1,55,652) 76,476

 Present Value of 
Obligation –closing 

7,26,129 8,11,687 3,17,864 5,12,916

II Component of 
Employer’s Expense* 

   

 Current Service Cost 2,29,578 1,58,797 1,73,835  1,18,413
 Interest Cost 25,429 41,033 22,199 25,250
 Expected Return on Plan 

Assets 
- - - -

 Net Actuarial Loss 
recognized in the year 

1,53,258 98,941 (1,55,652) 76,476

 Past Service Cost - - - -
 Expenses Recognized in 

the Statement of Profit 
and Loss 

10,067 7,367 - -

 Expenses capitalised as 
project cost 

3,98,198 2,91,404 40,382 2,20,139

III Movement in the Net 
Liability recognized in 
the Balance Sheet 

   

 Opening Net Liability  3,17,864 5,12,916 2,77,482 3,15,627
 Expenses capitalised as 

project cost/Profit and 
loss account 

4,08,265 2,98,771 40,382 2,20,139

 Less: Benefits Paid - - - 22,850
 Closing Net Liability  7,26,129 8,11,687 3,17,864 5,12,916
IV Actuarial Assumptions    
 Discount Rate 8% 8% 8% 8%
 Salary Escalation Rate 5% 5% 5% 5%
 Expected Return on Plan 

Assets 
N.A N.A N.A N.A

 
The Company does not have any category of funded plan assets. 

 
 
 



 
31. Deferred tax: 

 
Considering this is the first year of operations of the Company, deferred tax 
assets have not been recognised. 

 
32. Due to Micro, Small and Medium Enterprises: 

An amount of Rs. Nil (P.Y. Rs. 3,819,042) is Due to Micro, Small and Medium 
Enterprises as on 31st March 2015.During the year there were no delays in 
payment of dues to such enterprises. This information regarding Micro, Small 
and Medium Enterprises has been determined on the basis of information 
available with the Company.  
 

33. Employee share based payments 
 
The Company has constituted an Employee Stock Option Plan –Integrated 
Food Park - Employees Stock Option Plan- 2013. Employee Stock Options 
granted on or after 1 April, 2005 are accounted under the ‘Intrinsic Value 
Method’ stated in the Guidance Note on Employee Share Based Payments 
issued by the Institute of Chartered Accountants of India. 
 
The details of Employee Stock Option Plan Constituted by the company during 
the Period ended 31 March, 2015 are as follows: 
Date of Grant: October 21, 2013 
Number Granted:  682,813 
Intrinsic Value as determined by Company: Rs. 10 
Exercise Price: Rs. 10 
Vesting Conditions: 
 
Date of vesting Eligibility for vesting of Options 

On 31st March, 2014 30% 

On 31st March, 2015 30% 

On 31st March, 2016 40% 

 
34. Previous year figures have been regrouped, reclassified and recast wherever 

necessary to conform to the current year’s presentation. 
 


	a) The inventory has been physically verified during the year by the management. In our opinion, the frequency of verification is reasonable.
	The Company has not granted any Loan, secured or unsecured to companies, firms, or other parties covered in the register maintained under section 189 of the companies Act. Therefore the disclosure of Clause (iii) of paragraph 3of the Order is not appl...
	In our opinion and according to the information and explanations given to us, there is adequate internal control system commensurate with the size of the Company and the nature of its business with regard to purchases of inventory, fixed assets and wi...
	In our opinion and according to the information and explanations given to us, the Company has not accepted any deposits from the public. Therefore, the provisions of Clause (v) of paragraph 3 of the Order are not applicable to the Company.
	We are informed that the Central Government has not prescribed under section 148(1) of the Companies Act maintenance of cost records for any of the products manufactured by the Company.
	a) According to the records of the Company, the Company is regular in depositing with appropriate authorities undisputed statutory dues including provident fund, investor education protection fund, employees’ state insurance, income-tax, sales-tax, we...
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